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Independent Auditor's Report

The Board of Directors
Senco Gold Limited (Holding Company)

Report on special purpose Indian Accounting Standards (Ind AS) financial statements of Senco Global
Jewellery Trading LLC

Opinion

We have audited the accompanying special purpose Ind AS financial statements of Senco Global Jewellery
Trading LLC (the 'Company') which comprise the balance sheet as at March 31, 2025, and the statement of
profit and loss (including other comprehensive income), statement of changes in equity and statement of cash
flow for the year then ended, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information, which we have signed under reference to this report.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
special purpose Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at 31st March, 2025, and it's loss (including other comprehensive income) its
cash flows and the changes in equity for the year ended on that date.

Basis of Opinion

We conducted our audit of the special purpose Ind AS financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the special purpose Ind AS Financial
Statements’ section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that
are relevant to our audit of the special purpose Ind AS financial statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the special purpose Ind AS financial
statements.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these special purpose Ind AS financial statements that
give a true and fair view of the financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133
of the Act read with the Companies (Indian Accounting Standard) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
t are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
%M&, s, that were operating effectively for ensuring the accuracy and completeness of the accounting
[ recoyds)\ relevant to the preparation and presentation of the special purpose Ind AS financial statements that
j ue and fair view and are free from material misstatement, whether due to fraud or error.

£
%o 2 sparing the special purpose Ind AS financial statements, management and Board of Directors are
24688 r8nsible f ing th ‘s abili i i disclosi licabl

SN nsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
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matters related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors' Responsibility

Our objectives are to obtain reasonable assurance about whether the special purpose Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these special purpose Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the special purpose Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

..... =We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards
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Based on our audit, we report that:

a) We have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purposes of our audit; "

b) The Balance Sheet, Statement of Profit and Loss (including Other Comprehensive Income), Statement
of changes in equity and Statement of Cash flow dealt with by this report are in agreement with the
books of account;

c) In our opinion, the aforesaid special purpose Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Indian Accounts Standards) Rules, 2015 as amended;

d) With respect to the adequacy of the internal financial controls with reference financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”; and this report does not include a statement on the matters specified in paragraph 3
of the Companies (Auditor’s Report) Order 2020 (‘the Order’), issued by the Central Government of
India in terms of section 143(11) of the Act since in our opinion and according to the information and
explanations given to us, the Order is not applicable.

Emphasis of Matter

The special purpose Ind AS financial statements dealt with by this report, have been prepared for the express
purpose of Consolidation of financial statements of the Company with its Holding Company. Our opinion is
not qualified in respect of this matter.

Restriction on Use

Our obligations in respect of this report are entirely separate from, and our responsibility and liability is in no
way changed by, any other role we may have (or may have had) as auditors of the Company or otherwise.
Nothing in this report, nor anything said or done in the course of or in connection with the services that are
the subject of this report, will extend any duty of care we may have in our capacity as auditors of any
financial statements of the Company.

For D. Kothary & Co.
Chartered Accountants
Firm’s Registration No: 105335W

f g_l\/( e A ‘;"‘;"Q\-E

Deepak O. Narsaria \ ; \ ,@/J
Partner ”:f’@). &
Membership No. 121190 \"‘\‘f‘:w

UDIN: 2512 a®Rm LLWLET5p
Date: 28t May 2025
Place: Mumbai
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Annexure - A to the Auditors” Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Senco Global Jewellery Trading
LLC (“the Company”) as of 31st March 2025 in conjunction with our audit of the special purpose Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects. '

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

ce regarding the reliability of financial reporting and the preparation of financial statements for
purposes in accordance with generally accepted accounting principles. A company's internal

\\:& provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and
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(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31st March 2025, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For D. Kothary & Co.
Chartered Accountants
Firm'’s Registration No: 105335W

\

‘f}; Mg P
Deepak O. Narsaria
Partner
Membership No. 121190
UDIN: 252\ pBmuLw X790
Date: 28t May 2025
Place: Mumbai
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Standalone Financial Statements
Senco Global Jewellery Trading LLC
Financial Year - 2024 - 2025

Place: Building 3 Shamma, Deira Waterfront, Al Khaleej Road, Deira, Dubai, 0000




Senco Global Jewellery Trading LLC
Registered Office: 201, Building 3 Shamma, Deira Waterfront, Al Khaleej Road, Deira, Dubai, 0000, Dubai (T): +971506923465

Trade License No.: 1152283
E-mail: contactus@senco.ae

Statement of Standalone Audited Financial Resuilts for the quarter and year ended 31 March 2025

(Z in millions, unless otherwise stated)

Sl
No

Vi

Vi

Three months ended Year Ended
31-03-2025 | 31-12-2024 31-03-2024 31-03-2025 31-03-2024

Particulars (Audited) (Unaudited) (Audited) (Audited) (Audited)

Income

Revenue from operations 623.20 727.45 306.74 2,002.46 306.74

Other income -0.66 3.07 - 2.41 -

Total revenue (1 + I) 622.54 730.52 306.74 2,004.87 306.74
. |Expenses

a) Cost of materials consumed - - - - -

b) Purchases of stock-in-trade 582.09 762.49 385.93 2,151.64 386.93

c) Changes in inventories of finished goods and stock-in-trade 14.94 -24.48 (67.36) (165.35) (67.36)

d) Employee benefits expense 4.73 4.16 267 16.93 6.32

¢e) Finance costs 0.87 0.94 1.28 3.96 1.63

f) Depreciation and amortisation expense 3.55 3.60 2.80 13.77 3.68

g) Other expenses 10.18 5.68 4.14 31.82 11.99

Total expenses 616.36 752.39 330.46 2,052.77 343.19
. |Profit before tax (lil - IV) 6.18 (21.87) (23.72) (47.81) (36.45)

Tax expense

- Current tax - - - - -

- Pertaining to earlier years = - . - =

- Deferred tax credit - - - - -

Total tax expense - - - - -
.|Profit for the period/ year (V-VI) 6.18 (21.87) (23.72) (47.91) (36.45)

VIi.|Other comprehensive income (OCI)

items that will not be reclassified to profit and loss:

Foreign Currency Translation 19.08 (19.61) - 14.53 (1.53)

- Remeasurement of defined benefit plans - - - - -

- Income tax effect on above - - - - -

- Gain on fair valuation of equity instruments - - - - =

- Income tax effect on above - - - - -

Other comprehensive income for the period / year 19.08 (19.61) - 14.53 (1.53)
. | Total comprehensive income for the period / year (VII+VIil) 25.26 (41.48) (23.72) (33.38). (37.98)

For and on behalf of the Board of Directors of
Senco Global Jewellery Trading LLC

\)

” Suvankar Sen

Director
Place : Kolkata

Date : 28th May 2025

Joita Sen

Director

Place : Kolkata

Date : 28th May 2025




Senco Global Jewellery Trading LLC
Balance Sheet as at 31 March 2025
(Amount in ¥ millions, except otherwise stated)

ASSETS
(1) Non-current assets
() Property, plant and equipment
(b} Capital work-in-progress
(c) Right-of-use assets
(d) Other non-current assets
Total non-current assets
(2) Current assets
(a) Inventories
(b) Financial assets
(i) Cash and cash equivalents
(ii) Trade receivables
(c) Other current assets
Total current assets

TOTAL ASSETS
. EQUITY & LIABILITY
EQUITY AND LIABILITIES
Equity
(a) Equity share capital
(b) Other equity
Total equity
Liabilities
(1) Non current liabilities
(a) Financial liabilities
(i) Lease liabilities
Total non current liabilities
{(2) Current liabilities
(8) Financial liabilities
(i) Lease liabilities
(i) Trade payables:

(a) total outstanding dues of micro enterprises and small enterprises
(b) total outstanding dues of creditors other than micro enterprises

and small enterprises
(iii) Other financial liabilities
Total current liabilities

- TOTAL EQUITY AND LIABILITIES

Notes

w o a0

11
12

13

14

15

As at As at
31 March 2025 31 March 2024
(Audited) (Audited)
22.72 8.63
- 13.60
36.64 28.30
16.03 4.14
75.39 54.67
232.70 67.35
19.34 33.37
107.71 71.27
90.38 11.11
450.13 183.11
525.53 237.78
199.34 68.08
(71.36) (37.98)
127.98 30.10
6.43 17.38
6.43 17.38
11.40 9.43
372.66 178.09
7.06 2.78
391.12 190.30
397.55 207.68
525.53 237.78

The accompanying notes form an integral part of the financial statements
This is the Balance Sheet referred to in our report of even date.

For D Kothary & Co.
Chartered Accountants
Firm Registration No. 105335W

Deepak O. Narsaria
Partner

Membership No: 121190
Date : 28th May 2025
Place : Mumbai

For and on behalf of the Board of Directors of
Senco Global Jewellery Trading LLC

Suvankar Sen Joita Sen
Director Director
Place : Kolkata Place : Kolkata

Date : 28th May 2025 | Date : 28th May 2025




Senco Global Jewellery Trading LLC

Statement of Profit and Loss for the year ended 31 March 2025

(Amount in T millions, except otherwise stated)

Income
. Revenue from operations
li. Otherincome
Wil Totalincome (I+1l)

IV. Expenses
Purchases of stock-in-trade

Changes in inventories of finished goods and stock-in-trade

Employee benefits expense
Finance costs

Depreciation and amortisation expenses

Other expenses
Total expenses (IV)

V. Profit before tax (lil - IV)

Vi. Tax expenses
Current tax:
- Current year
- earlier years
Deferred tax
Total tax expenses (V1)

Vil. Profit after tax for the year (V - VI)

VIll. Other comprehensive income

Items that will not be reclassified to profit or loss:

(a) Foreign Currency Translation

- Income-tax relating to above item

Other comprehensive (loss)/ income for the year (VIli)
IX. Total comprehensive income for the year (VII + Viil)

X. Earnings per equity share (( Face Value INR 22690 , Equivalant to

AED 1000))

(a) Basic (%)
(b) Diluted (%)

The accompanying notes form an integral part of the financial statements

Note

16
23

28
26

Year ended Year ended
31 March 2025 31 March 2024

[ (Audited) il (Audited) |

2,002.46 306.74

2.41 -

2,004.87 306.74

2,151.64 386.93
(165.35) (67.36)

16.93 6.32

3.96 1.63

1877 3.68

31.82 11.99

2,052.77 343.19

(47.90) (36.45)

(47.90) (36.45)

14.53 (1.53)

14.53 (1.53)

(33.37) (37.98)

(7,550.73) (21,154.49)
(7,550.73) {21,154.49)

This is the Statement of Profit and Loss referred to in our report of even date.

For D Kothary & Co.
Chartered Accountants
Firm Registration No. 105335W

YA

et

Deepak O. Narsaria
Partner

Membership No: 121190
Date : 28th May 2025
Place : Mumbai

P
{\O
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For and on behalf of the Board of Directors of

Septo Global Jewellery Trading LLC

Suvankar Sen
Director

Place : Kolkata

Date : 28th May 2025

JoitaSen
Director

Place : Kolkata
Date : 28th May 2025




Senco Global Jewellery Trading LLC
Statement of Cash Flow for the year ended 31 March 2025
(Amount in ¥ millions, except otherwise stated)

Year ended Year ended
31 March 2025 31 March 2024
(Audited) (Audited)
(X in million) (X in million)
A Cash flows from operating activities
Loss before tax (47.90) (36.45)
Adjustments for:
Finance cost 3.96 1.63
Depreciation and amortisation expenses 13.77 3.68
Operating profit before working capital changes and other adjustments: (30.17) (31.14)
(Increase)/ decrease in assets:
Inventories (165.35) (67.38)
Trade receivable (36.43) (71.27)
Other current assets (79.27) (11.11)
Increase / (decrease) in liabilities:
Trade payables 194.57 178.09
Other financial liabilities 4.28 2.78
Other current liabilities = 8
Provisions = S
Cash generated from operating activities (112.37) (0.01)
Income-taxes paid (net of refunds) = -
Net cash used in operating activities (112.37) (0.01)
B Cash flows from investing activities
Acquisition of property, plant and equipment and other intangible assets (3.46) (22.37)
Towards acqusition of right of use asset -
Security deposits given (11.89) (4.14)
Net cash used in investing activities (15.35) (26.51)
C Cash flows from financing activities
Proceeds from issue of equity share capitat 131.25 68.08
Proceeds from short-term borrowings “ ] .
Proceeds from foreign currency translation reserve ) 14.53 (1.52)
Interest paid (3.96) (1.63)
Repayment of lease liability (28.13) (5.04)
Proceeds from share application money received pending aliotment ‘ - -
Net cash generated from financing activities 113.69 59.89
Net (decrease)/increase in cash and cash equivalents (A+B+C) (14.03) 33.37
Cash and cash equivalents at the beginning of the year/ period 83.37, -
Cash and cash equivalents at the end of the year/ period 19.34 33.37
Cash and Bank Balance At Year End 19.34 33.37

This is the statement of cash flow referred to in our report of even date.

For and on behalf of the Board of Directors of
As per our attached report of even date Sengo Global Jewellery Trading LLC
For D Kothary & Co. &
Chartered Accountants

Firm Registration No. 105335W

Suvankar Sen Joita Sen
Director Director
Place : Kolkata Place : Kolkata
Date : 28th May 2025 Date : 28th May 2025
Deepak O. Narsaria
Partner
Membership No: 121190

Date : 28th May 2025
Place : Mumbai



Senco Global Jewellery Trading LLC
Statement of Changes in Equity for the year ended March 31, 2025

(Rs.in Million)
Particulars qug’:;a'e ::rt:ii:;: FCTRIOC Total
Opening Balance As At April 1, 2023 - - - -
Deficit of Statement of Profit and Loss - (36.45) - (36.45)
Introduced Capital ‘ 68.08 - - 68.08
Foreign Exchange Variance - - (1.583) (1.53)
Balance as at March 31, 2024 68.08 (36.45) (1.53) 30.09
Deficit of Statement of Profit and Loss (47.90) (47.90)
Introduced Capital 131.25 131.25
Foreign Exchange Variance 14.53 14.53
Balance as at March 31, 2025 199.34 (84.35) 12.99 127.98
The accompanying notes form an integral part of these financial statements
As per our attached report of even date
For D Kothary & Co. For and on behalf of the Board of Directors of
Chartered Accountants Senco Global Jewellery Trading LLC

Firm Registration No. 105335W

ool

Suvankar Sen
Director

Place : Kolkata

Date : 28th May 2025

Deepak O. Narsaria
Partner
Membership No: 121190

Date : 28th May 2025
Place : Mumbai

Joita Sen
Director

Place : Kolkata
Date : 28th May 2025




Senco Globat Jewellery Trading LLC
Notes to the dal fi ial st

for the year ended 31 March 2025

(Amecunt in ¥ millions, except otherwise stated)

1

3

Corporate information

Senco Global Jewellery Trading LLC basec in Dubai — United Arab Emirates was incarporated as a "Limited Liability Company — Single Owner (LLC - SO}" on February 14, 2023
and is registered with the Dubai Economy and Tourism, Govemment of Dubai, Dubai — United Arab Emirates.. The Company is engaged primarily in the business of trading of
jewellery and articles made of gold, silver, diamond, platinum and other precious and semi precious stones

(@) Application of new and revised Indian

All the Ind AS issued and notified by the Ministry of Corporate Affairs under the Companies {Indian Accounting Stancards) Rules, 2015 {as amended) tll the standalone financial
statements are autherised, have been considered in preparing these Standalone Financial Statements

(b) Application of new ing pr

Ministry of Corporate Affairs (MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules, 2015 and as
issued from time to time. For the year ended 31 March 2025, MCA has not notified any new standards or amendments to the existing standards applicable to the Company
Material accounting policies

3.01 Overall consideration
These Standalore Financial Statements have been prepared on going concem basis using the material accounting policies and measurement bases summarised below,
These accounting policies have been used consistently throughout all periods presented in the Standalone Financial Statements, unless otherwise stated

3.02 Statement of compliance

The Company's Financial statement has been prepared in conformity with Intemational Financial Reporting Standards (IFRS). Senco Gold Limited (‘the holding
Company") has prepared its financial statements in compliance with Indian Accounting Standards (Ind AS) notified under section 133 of the Companies Act, 2013 of India
("the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, ('Ind AS') and other relevant provisions of the Act and rules made there under (Schedule
1Ii- Division Il to the Act). The Company has prepared its financial statements using the same accounting prnciples (including the format of the financial statements) as
followed by the holding Company considering that the purpose of these special purpose financial statements is sciely to assist the holcing Company in preparing its
consolidated financial statements.

3.03 Fi ional and p i Y
These Standalone Financial Statements are presenied in Indian rupee (%), which is the Company's functional currency. All amounts have been rounded off to the nearest
million, unless otherwise stated

3.04 Basis of measurement
The Standalcne Financial Statements have been prepared on historical cost convention on the accrual basis, except for the following items:

items Measurement basis

Derivative assets/liabilities Fair value

Certain financial assets and financial liabilities Fair value

Net cefined benefit (asset)/ liability Fair value of plan assets less present value of defined benefit
obligations

3.05 Measurement of fair values
Certain accounting policies and disciosures of the Company require the measurement of fair values, for both financial and non-financial assets and liabilites.

The Company has an established control framework with respect to the measurement of fair values, The management has overall responsibiiity for overseeing all
significant fair value measurements and it reguiariy reviews significant unobservable inputs and valuation adjustments. If third party information, such as breker quotes cr
prcing services, s used to measure fair values, then their valuation team assesses the evidence obtained from the third parties o support the conclusion that these
valuations meet the requirements of Ind AS, including the level in the fair value hierarchy in which the valuations should be classified. Fair values are categorised into
different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.

Level 1: quoted prices {unadjusted) in active markets for identical assets or liabilities.
Leve! 2: inputs other than guoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).
Level 3: inputs for the asset or liability that are nct based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a fiability, the Company uses observable market data as far as possible. If the inputs used to measure the fair value of an
asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value
hierarchy as the lowest level input that is significant to the entire measurement. The Company recognises transfers between levels of the fair value hierarchy at the end of
the reporting period during which the change has occurred. Further information about the assumptions made in measuring fair values is included in note 48.

Estimates and judgements are continuously evaluated, They are based on historical expenence and other factors including expectation of future events that may have &
financial impact on the Company and that are believed to be reasonable under the circumstances.

3.06 Operating cycle .
Based on the nature of operatiens, the Company has ascertained its operating cycle for the purpose of current and non-current classification of assets and liabilities as 12
months. Operating cycie is the time between the purchase of stock-in-trade and therr realisation in cash or cash equivalents.

3.07 Property, plant and equipment and capital work-in-progress
Recognition and measurement
Property, plant and equipment are carmed at cost of acquisition or construction less accumulatec cepreciation and impairment losses. if any. The cost of an item of
oroperty, plant and equipment comprises its purchase price and other non-refundable taxes or levies and any directly attributable cost of dringing the asset to its working
condition for its intended use; any trade discounts and rebates are deducted in amving at the purchase price.
Depreciation
Degpreciation in respect of all the assets is provided on written down value method over their useful lives, as estimated by the management. Useful lives so estimated are
in line with the useful lives indicated by Schedule Il of the Act except for lease hold building and tease hold improvements which have been cepreciated over the useful
lives or on the period of underlying lease agreement whichever is lower. Depreciation is charged on a pro-rata basis for assets purchased/sold during the year.
Depreciation method, usefu! lives and residual values are reviewed at each financial year-end and acjusted if appropriate. Based on the management evaluation the
useful lives as given below best represent the period over which management expects to use these assets
The estmated useful life of main category of property, plant and equipment are:-

Class of assets Estimated useful life (years)
Plant an¢ equipment 15 years

Fumniture and fitting 10 years

Office equipment 5 years

Capital work-in-progress
Expenditure incurmed during the period of construction, including all direct and indirect expenses, incidertal and related to censtruction, is carried forward and on
completion, the costs are allocated to the respectve property, plant and equipment. Capital work-in-progress also includes assets pending installatien and not currently
availzble for intended use.
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3.08

3.09

Intangible assets

R

g 1 and
Intangible assets that are acquired by the Company are measured intially at cost After initial recogniton, an intangible asset is carried at its cost less accumulated
amortisation and accumulated impairment loss, if any.
Subsequent expenditure
Subseqguent expenditures related to an item of intangible assets are added tc its ocok value cnly if it is probable that future economic denefis associated with the item will
flow to the enterprise and the cost of the item can be measured reliably,
Amortisation
Amortisation I1s calculated to write off the cost of intangible assets less their estimated residual values over their estimated useful lives using the written down value
method, and is included in depreciation and amortisation in the Statement of Profit and Loss.

Class of assets Estimated useful life (years)
Computer software 5 years

Amortisation method, useful lives and resicual values are reviewed at each financial year-end and adjusted if appropriate.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Initial recognition and measurement

Tne Company recognises financial assets and liabilites when it becomes a party to the contractual provisions of the instrument.

Financial assets are recognised at fair value cn initial recogn tion, except for trade receivables which are initially measured at transaction price. Transaction costs that are
directly atiributable to the acquisition cr issue of financial assets that are not at fair value through profit or loss (FVTPL') are added to the fair value cn initial recognition.

Financizl ligbilites are classified as measured at amortised cost or FVTPL. The fair value of a financial liability 2t iniial recognition is normally the transaction price. A
financial liability is classified as at FVTPL if it is clessified as held-for-trading, it is 2 derivative or it is designated as such on initial recognition. Finarcial liabilities at FVTPL
are measured at fair value and net gains and losses, including any interest expense, are recognised in profit or loss

The classification depends on the Company’s business mode! for managing the financial assets and the conractual terms of the cash flows. For assets measured at fair
value, gains and losses will either be recorded in the Statement of Profit and Loss or Other Comprehensive income. For investments in equity instruments, this will depend
on whether the Company has made an irrevocable election at the time of initial recognition to account for the equity investment at fair value through Other Comprehensive
Income (‘FVOCI).

In accordance with Ind AS 113 ‘Fair Value Measurement, the fair value of a financial liability with a demand feature is not less than the amount payable on demand,
discounted from the first date that the amount could be required to be paid.

The Company's financial liabiliies inciude trade payables, other payables and loans and borrowings inciuding bank overdrafts.

(i) Non-derivative financial asset

Subsequent measurement

Financial assets at amortised cost

A 'financial asset is measured at the amertised cost if both the following conditions are met:

» The asset is held within a business model whose objective is to hold assets for collecting contractual cash fiows; and

« Centractual terms of the asset give nise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding.

Afer initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) methed.

Financal assets are measured at “Fair value through other comprehensive income’ (FVOCI) if these financial assets are held within 2 business model whose objective is
fo hold these assets in order to collect contractual cash flows or to sell these financial assets and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding. Movements in the carrying amounts are taken through OCI, except for the
recognition of impairment gains or losses and interest income and foreign exchange gains and losses, which are recognised in profit and loss. When the financial asset is
derecognised, the cumulative gain or loss previously recognised in OCl is reclassified from equity to profit or loss and recognised in other gains/(losses). Interest income
from these financial assets are included in other income using the effective interest rate method

Financial asset nct measured at amortised cost or at fair value through other comprehensive income is carried at ‘Fair value through the statement of profit and loss’
(FVPL).

Investments in equity instruments of subsidianes

These are measured at cost in accordance with Ind AS 27 ‘Separate Financial Statements’.

Investments in equity instruments of others
These are measured at fair value through other comprehensive income (FVOCI)

De-recognition of financial assets
A financial asset is de-recognised when the contractual rights to receive cash flows from the asset have expired or the Company has transferred its rights to receive cash
flows from the asset

(ii) Non-derivative financial liabilities

Subsequent measurement "

Subsequent to initial recogniticn, 2l non-cenvative financial liabilities are measured at amortised cost using the effective interest method.

De-recognition of financial liabilitics

A financial liability is de-recognised when the obligation under tha liability is discharged or cancelled or expires. When an existing financial liability is replaced by another
from the same lender on substantially Gifferent terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the ce-
recognition of the original fiability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the Statement of Profit and Loss

(iii) Offsetting of financial instruments

Financial assets and financial liabifities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settie on a net basis, to realise the assets and setde the liabilities simultaneously. The legally enforceable right must not be contingent
on future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

(iv) Derivative financial instruments and hedge accounting

The Company holds derivative financial instruments to hedge its expesures towards fluctuation in gold prices

Fair value hedge

Tne Company designates non-derivative financial labilites as hedging instruments to mitigate the risk of change in fair value of hedged item due t¢ movement in
commedity prices. Changes in the fair value of hedging instruments and hedged items that are designated and qualify as fair vaiu2 hedges are recorded in the Statement
of Profit and Loss with an adjustment ‘o the carrying value of the hedged item. The Company has designated the borrowings pertaining to gold taken on loan from banks
(‘unfixed gold') &s 3 fair value hedge to the comresponcing gold inventory purchased on loan.
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3.10

34

a

3.12

313

3.14

3.15

3.16

317

Inventories

Stock-in-trade - Lower of cost cr net realisable value. Cost is determined on weight average tasis and comprises of cost of purchase and other costs incurred in bringing
the inventory to their present condition and lecation

Revenue recognition

Revenue from sale of goods and rendering of services

Revenue from contracts with custemers (including franchisees) includes revenue for sale of goods and provision of services. Revenue from contracts with customers is
recognised when control of the goods or services are transferred to the customer at an amount that reflects the consideration to which the Company expects tc be entited
n exchange for those goods or services. The Company delermings al contract inception whether each performance obligation will be satisfied (1.e. control will be
transferred) over time or at a point in time.

Revenue from contract with customers is recognised when the Company satisfies performance cbligation by transferring promised goods and services to the customer,
Performance cbligations may be satisfied at a point of time or over a period of time. Performance obligations satisfied over a pericd cf time are recognisad as per the term
of relevant contractual agreements/ arrangements. Performance cbligations are said to be satisfied at a point of time when the customer cbtains controls of the asset.

Revenue is recognised based on the price specified in the contract, net of the estmated line discounts. Accumulated experience is used to estimate and provide for the
discounts, using the expected value methed, and ravenue is only recognised to the extent that it is highly probable that a significant reversal will not occur. A contract
liability is recognised for expected volume discounts payable to customers in relation to sales made until the end of the reporting period.

A receivable is recognised when the goods are delivered as this is the point in time that the consideration is unconditional because only the passage of time is required
before the payment is due, which are otherwise recorded as contract assets.

Upfront/one time feesicharges received from franchises at the time of entering into such agreement/ contract is recognised as and when eamed.

Leases
Company as a lessee — Right of use assets and lease liabilities
Alease is defined as ‘a contract, cr part of a contract, that conveys the right to use an asset (the underlying asset) for a pericd of time in exchange for consideration’.

Classification of leases

Tne Company enters into leasing arrangements for vanous assets. The assessment of the lease is based on several factors, including, but not limited to, transfer of
ownership of leased asset at end of lease term, lessee's option to extend/purchase etc.

Recognition and initial measurement of right of use assets

At lease commencement date, the Company recegnises a right-of-use asset and a lease liability on the balance sheet The right-of-use asset is measured at cost, which is
made up of the inilial measurement of the lease liability, any initial direct costs incurred by the Company, an estimate of any costs lo dismantie and remove the asset at the
end of the lease (if any), and any lease payments made in advance of the lease commencement date {net of any incentives received).

Subsequent measurement of night of use assets

The Cempany depreciates the right-of-use assets on a straight-line basis from the lease commencement date to the earlier of the end of the useful life of the right-of-use
asset or the end of the lease term. The Company also assesses the right-of-use asset for impairment when such indicators exist.

Lease ligbilities

At lease commencement date, the Company measures the lease liability at the present value of the lease payments unpaid at that date, discounted using the interest rate
mpiicit in the lease if that rate is readily available or the Company's incremental borrewing rate. Lease payments included in the measurement of the lease liabilty are
made up of fixed payments (including in substance fixed payments) and varnable payments based on an index or rate. Subsequent to initial measurement, the liability will
be reduced for payments made and increased for interest. 1t is re-measured to refiect any reassessment or modification, or if there are changes in in-substance fixed
payments. When the lease liability is re-measured, the correspending adjustment is reflected in the right-of-use asset

The Company has elected to account for short-term leases using the practical expedients. Instead of recognising a right-of-use asset and lease lizbility, the payments in
relation to these short-term leases are recognised as an expense in the Statement of Profit and Less on a straight-line basis over the lease term.

Borrowing cost

Borrowing cost inciudes interest expense as per effective interest rate (EIR). Bomowing costs directly attributable to the acquisition, construction or production of a
qualifying asset are capitalized during the period of ime that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that
necessarily take a substantial period of time to get ready for its intended use or sale. All other borrowing costs are expensed in the year they occur,

Taxes i

Tax expense comprises current and deferred tax. Current and deferred tax is recognised in the Statement of Profit and Loss except 1o the extent that it relates to items
recognised directly in equity or Other Comprehensive Income (OCL).

The current income-tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period where the Company operates
and generates taxable income. Management periodically evaluates positions taken in tax returns with respect to siluations in which applicable tax regulation is subject to
interpretation and considers whether it is probabie that a taxation authonty will accept an‘uncertain tax treatment. The Company measures its tax balances either based on
the most likely amount or the expacied value, depending on which methed provides a better prediction of the resolution of the uncertainty.

Deferrad tax is provided in full, on temporary differences arising between the tax base of assets and liabilities and their carrying amounts in the financial statements.
Deferred tax is determinec using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to apgly when
the related deferred income-tax asset is realised or the deferred tax liability is settfed. Deferred tax assets are recognised for all deductible temporary differences and
unused tax losses only if it is probable that future taxable ameunts will be available to utlise those tempcerary differences and losses.

Current tax assets and tax liabilities are offset where the entity nas a legally enforceabie right to offset and intends either to settie on a net basis, or to realise the asset and
settle the liability simultanecusly. Deferred tax assets and liabilities are ofiset when there is a legally enforceable right to offset current tax assets and liabilites and when
the deferred tax balances relate to the same taxation authority.

Cash and cash equivalents

Cash and cash equivalents include cash and cash-on-deposit with banks. The Company considers all highly liuid investments with a remaining maturty at the date of
purchase of three months or less and that are readily convertible to known amounts of cash to be cash equivalents.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the year 's adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows The cash fiows from operating,
invesing and financing activities of the Company are segregated

Earnings per equity share

Basic eamings per share is calculated by dividing the net profit or loss for the year attributadle to equity snareholders by the weighted average number of equity shares
outstanding during the year.

For the purpese of calculaling diluted eamings per share, the nel profit or toss for the year attnbutable to equity sharenclders and the weighted average number of shares
outstanding during the year are adjusted for the effects cf all dilutive potential equity shares.
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3.18 Operating segment

3.1

3.2

9

o

An operating segment is @ component of the Company that angages in business actvities from which it may eam revenues and incur expenses, including revenues and
expenses that relate to transactions with any of the Company's other components, and for which discrete financial information is availabe. All cperating segments’
operating results are reviewed regularly by the Chief Operating Decision Maker (CODM) to make Gecisions about resources {0 be allocatad to the segments and assess
their performance. Based on such assessment, the Company currently has only one operating segment and two geographical segments viz. Domestic Market and
International Market

Provisions, iabilities and i assets

Provisions are recognized when the Company has a present (legal or constructive) obligation as a result of gast events, for which it is probable that an cutflow of
resources will be required to settle the obligation and a reliable estmate of the amount can be made. Provisions required to settie are reviewed regularly and are adjusted
where necessary to reflect the curent best estimates of the obligaten, Provisions are discounted to their present values, where the time value of money is matenal.

Contingent liability is disclosed unless the likelihood of an outflow of resources is remote and there is a possible cbligation cr a present cbiigation that may, but probably wil
net, require an outfiow of resources

Contingent assets are disclosed only when inflow of economic benefits therefrom is probable and recognize only when realization of income is virtually certain.

Material ting j and

Use of estimates and judgements

The preparation of financial statements requires management to make judgments, estimates and assumptions that may impact the application of accounting policies and
the reported value of assets, liabilifes, income, expenses and related disclosures concerning the items involved as well as contingent assets and liabilities at the balance
sheet date. The estimates and management's judgments are based an previous experience and other factors considered reasonable and prudent in the circumstances.
Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates are
revised and in any future periods affected.

in order to enhance understanding of the financial statements, information abeut significant areas of estimation, uncertainty and critical jucgments in applying accounting
policies that have the mest significant effect on the amounts recognised i the Standalone Financial Statements is as under:

Estimates and judgements are continuously evaluated. They are based on historical experience and other factors including expectation of future events that may have a
financial impact on the Company ang that are believed to be reasonable under the circumstances.

Useful lives of property, plant and equipment

The Company uses its technical expert along with historical and industry trends for determining the ecenomic life of an asset/component of an assel. The useful lives are
reviewed by management periodically and revised, if appropriate. in case of a revision, the unamortised depreciable amount is charged cver the remaining useful life of
the assets

Under the terms of the related agreement. the lease period may be extended at the option of the lessee. Assets constructed on such leasehold properies are cepreciated
over therr useful life or respactive lease terms, whichever is lower.

Fair value t of instr

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their farr value
is measured using certain valuation techniques. The inputs to these models are taken from observable markets where possible, but where this is net feasible, a degree of
Judgement is required in esteblishing fair values. Judgements include considerations of inputs such as volatiiity risk, credit risk and volatility.

Recognition of deferred tax assets
The extent to which deferred tax assets can be recognized is based cn an assessment of the probability of the Company's future taxable income (supporied by reliable
evidence) against which the deferred tax assets can be utilized.

Evaluation of indicators for impairment of
The evaluation cf applicability of indicators of impairment of assets requires assessment of several extemal and internal factors which could result in detericraticn of
recoverable amount of the assets.

Contingent liabilities
At each balance sheet date basis the management's judgment, changes in facts and legal aspects, the Company assesses the requirement of provisions against the
outstanding contingent liabilities. However, the actual future cutcome may be different from this judgement

Leases

Tne Company evaluates if an arrangement qualifies to be 2 lease as per the requirements of Leases ("Ind AS 118"). Identification of a lease requires significant judgment.
The Company uses significant judgement in assessing the lease term (including anticpated renewals) and the applicable discount rate. The Cempany determines the
lease term as the non-cancellable period of a lease, together with both periods covered by an option to extend the lease if the Company is reasonably certain to exercise
that optien; and pericds covered by an option to terminate the lease if the Company is reasonably ceriain not to exercise that option. In assessing whether the Company is
reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate a lease, it considers all relevant facts and circumstances that create an
economic incentive for the Company to exercise the option to extend the lease, or not 1o exercise the option to terminate the lease. The Cempany revises the lease term if
there is a change in the non-cancellable period of a lease.
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4 Othersi

4.01

4.02

Current / non-current classification
All assets and liabilites have been classified as current or nen-current as per the Company's normal operating cycle and other criteria set out in the Schedule Il to the Act

Assets

An asset is classified as current when it satisfies any of the following critena:

(a) itis expected to ba realised in, or is intended for sale or consumpticn in, the Company's normal operating cycle;

(o) itis held primarily for the purpose of being raded;

(c) it is expected to be realised within 12 menths aiter the reporting date, or

(d) itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date
Current assets include the curent portion of non-current financial assets.

All other assets are classified as non-current.

Liabilities

A liability is classified as current when it satisfies any of the fcliowing criteria:

(a) itis expected to be settled in the Company's normal operating cycle,

(o) itis held primarily for the purpose of being traded;

(c) it is due to be settied within 12 months after the reporting date; or

(d) the Company does not have an unconditional right to defer settiement of the liability for at least 12 months after the reporting date. Terms of a liability that could, at the
option of the counterparty, result in its settiement by the issue of equity instruments do not affect its classification.

Current liabilities include current portion of non-current financial liabilities.
All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

impairment

(i) Impai of fi ial instr : financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its financial assets and the impairment methodology depends on whether
tnere has been a significant increase in credit risk.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 108, which requires measurement of loss allowance at an amount equal 1o lifetime
expected credit losses. Lifetime expected credit losses are the expected credit losses that result from all possible default events over the expected life of a financial
instrument.

Other financial assets

in respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased significantly since initial recognition. If the credit risk
has nct increased significantly since initia: recognition, the Company measures the loss allowance at an amoun{ equal to 12-month expected credit losses, else at an
amount equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default cccurring over the expected life of the financial asset To make that assessment, the
Company compares the risk of a default occurring on the financial asset as at the balance sheet date with the risk of a default occurring on the financial asset as at the
date of initial recognition and considers reasonable and supportabie information, that is available without undue cost or effort, that is indicative of significant increases in
credit risk since initial recognition. The Company assumes that the credit risk on a financial asset has not increased significantly since initial recognition if the financial asset
is determined to have low credit risk at the baiance sheet date.

(ii) Impairment of non-financial assets

Assessment is dore at each balance sheet date as o whether there is any indication that an asset may be impaired. For the purpose of assessing impairment, the
smallest identifiable group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows from other assets and group of
assets, is considered as a cash generating unit. If any such indication exists, an estimate of the recoverable amount of the asset/cash generating unit is made. Assets
whose carrying vale exceeds their recoverable amount are written down to the recoverable amount.

Recoverable amount is higher of an asset's or cash generating unit's selling price and its value in use. Value in use is the present value of estimated future cash flows
expected to raise from continuing use of an asset and from its dispesal at the end of its useful life. Assessment is also done at each balance sheet date as to whether
there is any indication that 2n impairment loss recognised for an assets in prior accounting years may no longer exist or may have decreased.

(This space has been intentionally left blank}
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4 Other significant accounting policies (cont'd)

4.03

4.04

4.05

4.07

4.08

Employee benefits

Defined benefit plans
A defined benefit pian is 2 post-employment benefit plan other than a defined contribution plan.

The Company's gratuity benefit scheme s a definad benefit olan. The Company's net obligation in respect of definec benefit plans is calculated by estimating the amount
of future benefit that empioyees have eamed in the current and prior years, discounting that ameunt and deducting the fair value of any plan assets. The calculation of
defined benefit obligation is performed annually by a qualified actuary using the projected unit credit method. When the calculation results in a potential asset for the
Company, the recognised asset is limited to the present value cf economic benefits available in the form of any future refunds from the plan or reductions in future
contributions to the plan ('the asset ceiling'). In order to calculate the present value of economic benefits, consideration is given to any minmum funding requirements.

Remeasurements of the net defined benefit liability, which comprise actuarial gairs and losses, the return on plan assets (excluding interest) and the effect of the asset
ceiling (if any, excluding interest), are recognised in Other Comprehensive Income (OCI). The Company determines the net interest expense (income) on the net defined
penefit liability (asset) for the year by applying the Giscount rate used to measure the defined benefit obligation at the beginning of the annual pericd to the then-net defined
benefit liability (asset), taking into account any changes in the net defined benefit liability (asset) during the year as a result of contributions and benefit payments Net
interest expense and other expenses related to defined benefit plans are recognised in the Statement of Profit and Loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service ('past service cost or 'past service gain') or
the gain or loss on curtailment is recognised immediately in the Statement of Profit ang Loss. The Company recagnises gains and losses on the settiement of a defined
benefit plan when the setdement occuwrss.

When the benefits of a plan are improved, the portion of the increased benefit related to past service by employees is recognised in Statement of Profit and Loss on 2
straght-line basis over the average period until the benefits become vested

Other long-term employees benefits

Tne Company's net obligation in respect of long-term employee benefits other than pest-employment benefits is the amount of future benefit that employees have eamed
in retumn of their service in the current and prior periods; that benefit is discounted 1o determine its present value, and the fair value of any related assets is deducted. The
obligation is measured on the basis of an annual independent actuarial valuation using the projected unit credit method. Remeasurement gains or losses are recognised in
profit or loss in the year in which they arise.

Compensated absences

The empioyees can carry-forward a portion of the unutilised accrued compensated absences and utilise it in future service periods or receive cash compensation on
termination of employment. Since the compensated absences do not fall due wholly within twelve months after the end of the period in which the employees render the
related service and are also not expected to be utilised wholly within twelve months after the end of such period, the benefit is classified as a long-term employee benefit.
The Company records an obligation for such compensated absences (which includes privilege leave and sick leave) in the perod in which the employee renders the
services that increase this entitiement. The obligation is measured on the basis of independent actuarial valuation using the projected unit credit method. Remeasurements
gains and losses are recognised in the Statement of Profit and Losses in the year in which they arise.

Foreign currency

Functional and presentation currency

ttems inciuded in the Standalone Financial Statements of the Company are measured using the currency of the primary economic envircnment in which the entity operates
('the functional currency’). The Standalone Financial Statements have been prepared and presented in Indian Rupees (INR), which is the Company's functional and
presentation currency.

Transactions and balances

Fereign currency transactions are recorded in the functonal currency, by applying to the exchange rate between the functiona! currency and the foreign currency at the
date of the ransaction.

Fereign currency monetary items outstanding at the balance sheet date are converted to functional currency using the closing rate. Non-monetary items denominated in 2
foreign currency which are carried at historical cost are reported using the exchange rate at the date of the transaction.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates different from those at which they were initizlly recorded, are
recognized in the Statement of Profit and Loss in the year in which they arise.

Recognition of dividend income and interest income i

Dividend income is recognised in the Statement of Profit and Loss on the date on which the Company’s right to receive payment is established. Interest income or
expense is recognised using the effective interest method. The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts through
the expected life of the financial instrument to:

- the gross carrying amount of the financial asset; or

- the amortised cost of the financial fiability.

In calculating interest income, the interest rate is apgplied to the gross carrying amount of the asset (when the asset is not credit-impaired) or to the amortised cost of the
liability. However, for financial assets that have become credt-impaired subsequent to initial recognition, interest income is calculated by applying the interest rate to the
amortisad cost of the financial asset If the asset is no longer credit-impaired, then the calculation of interest income reverts to the gross bas's

Property, plant and equipment and capital work-in-progress

Subsequent expenditure

Subsequent expenditures related to an item of property, plant and equipment are addec to its book value eonly if it is probable that future economic benefits associated with
the item will flow to the enterprise and the cost of the item can be measured reliably

Derecognition

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from continued use of the asset. Any
gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the cifference between the sale proceeds and the carrying
amount of the asset and is recognised in the Standaione Statement of Profit and Loss

A ing jt and

Use of estimates and judgements

Defined benefit obligation ('DBO")
Management's estimate of the D8O is based on a number of underlying assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future
salary increases. Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses

Share based payment

Atthe end of each pericd, the Company revises its estimates of the number of options that are expected to vest based on the ron-market vesting and service conditions. It
recognizes the impact of the revision te original estimates, if any, in the Standalore Statement of Profit and Loss, with a corresponding adjustment 10 the equity

Share based payments - Employee stock option Scheme (ESOP's)

Tne fair value of options granted under Employee Stock Option Plan is recognized as an employee benefits expense with a corresponding increase in the equity. The total
amount to be expensed is determined by reference to the fair value of the opticns, derived using Black-Scholes model. The tota! expense is recognizec over the vesting
pariod, which is the period over which all of the specified vesting conditicns are to be satisfied. At the end of each perod, the entity revises its estimates of the number of
options that are expected to vest based on the non-market vesting and service conditions. It recognizes the impact of the revision to original estimates, if any, in the
Statement of Profit and Loss, with a corresponding adjustment to the equity. Upon exercise of share optons, the proceeds receivad are allocated to the share capital up to
the par value of the shares issued with any excess being recorded as securities premium.




Senco Global Jewellery Trading LLC
Notes to finanical statement for the year ended 31 March 2025
(Amount in ¥ millions, except otherwise stated)

Furniture & Office Plant & Capital Work
Fixture Equipment Machinery in Progress Sothare e
5 Property, Plant & Equipment

Cost:
As at April 1, 2023 - - - - -
Additions made during the pericd 8.26 0.08 0.43 22.37 31.14
Transferred to PPE on March 31, 2024 - - - (8.77) (8.77)
As at March 31, 2024 8.26 0.08 0.43 13.60 22.37
Additions made during the period 11.59 0.98 2.04 (13.80) 2.46 3.46
As at March 31, 2025 19.85 1.06 2.47 - 2.46 25.83
Accumulated depreciation :
As at April 1, 2023 - - - - -
Depreciation charged during the period 0.14 0.00 0.00 - 0.14
As at March 31, 2024 0.14 0.00 0.00 - 0.14
Depreciation charged during the period 1.94 0.20 0.16 0.67 2,97
As at March 31, 2025 2.07 0.20 0.17 - 0.67 3.11
Net book value as at March 31, 2025 17.78 0.85 2.30 - 1.79 22.72
Net book value as at March 31, 2024 8.13 0.08 0.43 13.60 22.23

s
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Senco Global Jewellery Trading LLC
Notes to finanical statement for the year ended 31 March 2025
(Amount in ¥ millions, except otherwise stated)

As at As at

6 Right of use assets March 31, 2025 March 31, 2024
Cost:
Opening Balance 31.84 -
Additions made during the period 18.11 31.84
As at March 31, 2025 50.95 31.84
Accumulated depreciation:
Opening Balance 3.54 -
Depreciation charged during the period 10.77 3.54
As at March 31, 2025 14.31 3.54
Net book value as at March 31, 2025 36.64 28.30

The above right of use assets represent the right to use for Office and Showrooms space located in Dubai - United
Arab Emirates which has been taken on iease for a period of 42 months which wilf expire on November 30, 2026

7 Inventories
Closing Stock of Gold Jewellery 232.70 67.36
232.70 67.36

8 Trade Receivables
Debtor 107.71 71.27
107.71 71.27

8.1 Trade Receivables Ageing
Not Due - -
Less than 6 Months 107.71 -
6 Mths to 1 Year s =
1to2 Years - .
2to 3 Years s =
More than 3 Years - -




Senco Global Jewellery Trading LLC
Notes to finanical statement for the year ended 31 March 2025
(Amount in  millions, except otherwise stated)

9 Financial Assets As at As at
March 31, 2025 March 31, 2024
Long Term
Security Deposits 3.35 280
Advance for capital asset 12.88 1.54
16.03 414
Short Term
Margin money with brokers 12.24 -
Loan to employees T 042 -
Advance to supplier 69.87 7.39
VAT receivable 1.00 1.18
Prepaid expenses 6.85 2.58
90.38 11.11
10 Cash at Cash Equivalents
Cash in hand 0.18 -
Bank Balance 18.16 33.37
19.34 33.37

11 Equity share capital
Authorised capital

8830 (3000) Equity Shares of AED 1000 each 129.34 68.08
Issued, Subscribed and Paid-up
8830 (3000) Equity Shares of AED 1000 each 199.34 68.08
199.34 68.08
12 Other equity
Foreign currency translation reserve 12.99 (1.53)
Retained Earnings (84.35) (36.45)
(71.36) (37.98)
13 Lease liabilities
Additions during the year 26.81" 31.84
Add: Interest on lease liabilities during the year 3.96 1.63
Less: Payments during the year (12.94) {6.65)
Closing balance 17.83 26.81

The non - current oortion and current portion of the above lease lizbility are as follows:

13(a) Lease liabilities (non - current portion) 6.43 17.38
13(b) Lease liabilities (current portion) x 11.40 . 9.43
17.83 26.81

The above amount of lease liabilities represent an amount payable at a discounted value for the lease rentals
payable for the remaining years of lease till the year 2026.

e,




Senco Glokal Jewellery Trading LLC

Notes to finanical statement for the year ended 31 March 2025
(Amount in ¥ millions, except otherwise stated)

14

14.1

Trade payables

Trade Creditors

Trade Payables Ageing
Not Due

< 1 Year

1-2 Years

2-3 Years

>3 Years

Other financial liabilities
Creditors for Capital Goods
Creditors for expense

Advance received from customers
Accrued Salaries And Benefits
Accruals & provisions

As at
March 31, 2025

'372.66

As at
March 31, 2024

178.09
372.66 178.09
372.65 178.09
372.66 178.09
0.01 0.84
3.74 0.20
1.30 -
1.31 -
0.69 1.84
7.06 2.78
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Senco Global Jewellery Trading LLC
Notes to finanical statement for the year ended 31 March 2025
(Amount in ¥ millions, except otherwise stated)

16 Revenue For the year ended For the year ended
March 31, 2025 March 31, 2024
Gold Sales 1,855.62 306.74
Sale of Gold Making Charges 43.75 -
Silver Sales - =
Diamond sales 3.08 -
2,002.46 306.74
17 Purchases of stock-in-trade
Purchase 2,151.36 386.78
Direct Expense 0.28 0.15
2,151.64 386.93
18 Changes in inventories of stock-in-trade
Opening stock in Trade 67.36 -
Less: Closing Stock In Trade (232.70) 67.36
(165.35) (67.36)
19 Employee benefits expense
Salaries, wages and bonus 16.17 5.19
Staff Welfare Expenses 0.76 0.13
16.93 6.32
20 Finance Cost
Interest on lease liabilities 3.96 1.83
3.96 1.63
21 Depreciation & Amortisations expenses
Depreciation on PPE 3.00 0.14
Depreciation on ROU 10.77 3.54
13.77 3.68
22 Other Expenses
Commission on comex 0.05 -
Bank charges 0.62 0.08
Travelling and conveyance 1.82 1.57
Business promotions 0.92 -
Audit Fee 0.58 0.43
Advertisement Expenses 13.14 0.82
Commission Expense 0.07 0.17
Utility Expense 1.71 0.41
Insurance expense 1.20 -
Rates and taxes 1.93 1.67
Other expenses 0.68 0.89
Miscellaneous Expenses 2.63 1.42
Printing & Stationery 0.31
Legal & Professional Fees 4.84 4.22
Rent Expense 1.34 0.32
31.82 11.99
23 Other Income / (Expense)
Interest Income 0.01 -
Income on ineffective hedging 0.84
Income on derivative 072
Exchange Gain 0.84 -
: 2.41 &
24 Contingent liability or capital commitments
There are no other liability or capital commitments at the year end, other than those arising in the nermal course of
the business during the year.
25 Comparative figures

Comparative figures for the previous period have been reclassified, where necessary. to conform to the
presentation in the current period. Such reclassifications have not affected the previously reported profit, equity, or

cash flows.
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Senco Global Jewellery Trading LLC
Notes to finanical statement for the year ended 31 March 2025
(Amount in ¥ millions, except otherwise stated)

For the year ended For the year ended
March 31, 2025 March 31, 2024
26 Earnings per Share (EPS)
Basic and Diluted EPS
(@ rofit/{Loss) attributable to Equity Shareholders (Rs. in millions) (47.90) (36.45)
®) 6,343.10 1,723
Weighted average number of Equity Shares (Basic and Diluted)
(c)  Eaming per Share
- Basic & Diluted Earnings per Share ( Face Value INR 22690 , (7,550.73) (21,154.49)
Euivalant to AED 1000)
27 Financial Instruments

(a) Valuation
All financial instruments are initially recognized and subsequently re-measured at fair value as described below:

The fair value of financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current
transaction betweesn the willing parties, other than in a forced or liquidation sale.

The fair value of investment in quoted Equity Shares, Bonds, Government Securities, Treasury Bills and Mutual Funds is measured
at quoted price or NAV.

The fair vaiue of the remaining financial instruments is determined using discounted cash flow analysis.

The financial instruments are categorized into three levels based on the inputs used to arrive at fair value

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities; and

Level 2: Inputs other than the quoted prices included within Level 1 that are observable for the asset or liability, either directly or
indirectiy.

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

The carrying values of the financial instruments by categories were as follows:

. As at As at
Particulacs March 31, 2025 March 31, 2024
Financial Assets:
At Amortised Cost
Trade Receivables 107.71 i . d
Cash and Cash Equivalents 19.34 33.37
Other Financial Assets - -
Total 127.04 104.65
Financial Liabilities:
At Amortised Cost
Borrowings - -
Lease Liabilities 17.83 26.81
Trade Payables 372.66 178.09
Other Financial Liabilities - -
* Total 390.49 204.20

b. Exposure to Credit Risk
Credit risk arises irom the possibility that the counterparty will default on its contractual obligations resulting in financial
loss to the Company. To manage this, the Company periodically assesses the financial reliability of customers, taking into
account the financial conditions, current economic trends, and analysis of historical bad debts and ageing of accounts
receivable.
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Senco Global Jewellery Trading LLC

Notes to finanical statement for the year ended 31 March 2025
(Amount in ¥ millions, except otherwise stated)

¢. Liquidity Risk

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk
management is to maintain sufficient liquidity and ensure that the funds are available for use as per the requirements.

The teble below analyse the Company's financial liabilities into relevant maturities based on their contractual maturities

for:
Particulars As at As at
March 31, 2025 March 31, 2024
Borrowings % -

Lease Liabilities
Trade Payables
Other financial liabilities
Ageing of above there line item is less than 1 Year.

d. Interest Rate Risk

17.83
372.66

26.81
178.09

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of

changes in market interest rates.

28 Segment Reporting

Disclosure as per Ind AS 108 “Operating Segments” is reported in Consolidated Accounts of the Company. Therefore, the same

has not been separately disciosed in line with the provision of Ind AS.

29 Related Parties
(A) List of Related Parties :

Name of Related Party

Relationship

Senco Gold Limited

Holding Company

Nature of Transactions FY 2024-25 FY 2023-24
(i) Purchase & Expenses
Senco Gold Limited 1,396.28 260.70
Senco Gold Limited - 231
(ii) Trade Payable
Senco Gold Limited 372.66 162.02
(iif) Equity issued 131.25 68.08

30 Other Statutory Information

The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

31 Subsequent events

The Company evaluated subsequent events from the balance sheet date through May 20, 2025 and determined there are

no material items to report.

The accompanying notes form an integral part of the financial statements
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