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Independent Auditor’s Report

To the Members of Senco Gold Artisanship Private Limited
Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of Senco Gold Artisanship Private Limited (‘the
Company'), which comprise the Balance Sheet as at 31 March 2025, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in Equity
for the year then ended, and notes to the financial statements, including material accounting policy information
and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS’) specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2025,
and its loss (including other comprehensive income), its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAI') together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon
4. The Company's Board of Directors are responsible for the other information. The other information comprises
the information included in the Directors' Report, but does not include the financial statements and our auditor's

report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.
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Walker Chandiok & Co LLP

independent Auditor’s Report to the members of Senco Gold Artisanship Private Limited on the audit of
the Financial Statements for the year ended 31 March 2025 (cont’d)

The Directors' Report is not made available to us at the date of this auditor's report. We have nothing to report
in this regard.

Responsibilities of Management for the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Directors. The
Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect
to the preparation and presentation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash fiows of
the Company in accordance with the Ind AS specified under section 133 of the Act and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent: and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy -
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's ability
ta continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative hut to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that inciudes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

« Obtain an understanding of internal control refevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

Chartered Accountant



‘Walker Chandiok & Co LLP

Independent Auditor's Report to the members of Senco Gold Artisanship Private Limited on the audit of
the Financial Statements for the year ended 31 March 2025 (cont’d)

Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusicns are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern;
and

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we iderdify during our audit.

Report on Other Legal and Regulatory Requirements

10. Based on our audit, we report that the Company has not paid or provided for any managerial remuneration
during the year. Accordingly, reporting under section 197(16) of the Act is not applicable.

11. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government
of India in terms of section 143(11) of the Act we give in the Annexure A, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

12 Eurther to our comments in Annexure A, as required by section 143(3) of the Act based on our audit, we report,
to the extent applicable, that:

a)

b)

Charterad Accountant

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying financial statements;

Except for the matters stated in paragraph 12(h)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion, proper books of account as
required by law have been kept by the Company so far as it appears from our examination of those books;

The financial statements dealt with by this report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of the
Act;

On the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March 2025 from being appointed as a director
in terms of section 164(2) of the Act;

The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph 12(b) above on reporting under section 143(3}{b} of the Act and paragraph 12(h)(vi)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended},

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company as on 31 March 2025 and the operating effectiveness of such controls, refer to our separate
report in Annexure B wherein we have expressed an unmodified opinion; and




Walker Chandiok & Co LLP

Independent Auditor’s Report to the members of Senco Gold Artisanship Private Limited on the audit of
the Financial Statements for the year ended 31 March 2025 (cont’d)

h) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies {Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the hest of our
information and according to the explanations given {o us :

i,  The Company does not have any pending litigation which would impact its financial position as at
31 March 2025;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2025;

iit. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2025;

a. The management has represented that, to the best of its knowledge and belief, as disclosed
in note 43(iv) to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or securities premium or any other sources or kind of funds) by
the Company to or in any person{s) or entity(ies), including foreign entities (‘the
intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (‘the Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Uitimate
Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as disclosed
in note 43(v) to the financial statements, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities (the Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a} and (b) above contain any material
misstatement.

v.  The Company has not declared or paid any dividend during the year ended 31 March 2025;

Chartered Accountant
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Independent Auditor’s Report to the members of Senco Gold Artisanship Private Limited on the audit of
the Financial Statements for the year ended 31 March 2025 (cont’d)

Vi.

As stated in note 42 to the financial statements and based on our examination which included test
checks, the Company, in respect of financial year commencing on 01 April 2024, has used an
accounting software operated by a third-party software service provider for maintaining its books of
account which has a feature of recording audit trail facility and the same has been operated throughout
the year for all relevant transactions recorded in the software at the application level. In absence of
an 'Independent Service Auditor's Assurance Report on the Description of Controls, their Design and
Operating Effectiveness’ (‘Type 2 report’ issued in accordance with SAE 3402, Assurance Reports on
Controls at a Service Organization), we are unable to comment on whether audit trail feature of the
said software was enabled and operated throughout the year for all relevant transactions or whether
there were any instances of audit trail feature being tampered with at the database level. The audit
trail has been preserved at the application level by the Company as per the statutory requirements for
record retention. Further, due to absence of the Type 2 report, we are unable to comment on
preservation of audit trail at the database level.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s Registration No.: 001076N/N500013

'Qa&'w;_ M\J\-u\d.a\"

Rajni Mundra

Partner

Membership No.: 058644
UDIN: 25058644BMODLE1554

Place: Kolkata

Date: 28 May 2025

Chartered Accountant
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Annexure A referred to in Paragraph 11 of the independent Auditor’s Report of even date to the
members of Senco Gold Artisanship Private Limited on the Financial Statements for the year
ended 31 March 2025

In terms of the information and explénations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, inciuding guantitative
details and situation of property, plant and equipment and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The property, plant and equipment and relevant details of right-of-use assets have been
physically verified by the management during the year and no material discrepancies were
noticed on such verification. In our opinion, the frequency of physical verification program
adopted by the Company, is reasonable having regard to the size of the Company and the nature
of its assets.

(c) The Company does not own any immovable property (other than properties where the Company
is the Jessee and the lease agreements are duly executed in favour of the lessee). Accordingly,
reporting under clause 3(i)(c) of the Order is not applicable to the Company.

{d) The Company has adopted cost model for its Property, Plant and Equipment (inciuding
right-of-use assets). Accordingly, reporting under clause 3(i{d) of the Order is not
applicable to the Company.

(e) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 {as amended) and
rules made thereunder.

(i} {a) The management has conducted physical verification of inventory at reasonable intervais during
the year. In our opinion, the coverage and procedure of such verification by the management is
appropriate and no discrepancies of 10% or more in the aggregate for each class of inventory
were naoticed as compared to book records.

(b) As disclosed in note 44 to the financial statements, the Company has been sanctioned a working
capital limit in excess of Z 5 crores by banks based on the security of current assets. The guarterly
statements, in respect of the working capital limits have been filed by the Company with such
banks and such statements are in agreement with the bocks of account of the Company for the
respective periods which were subject to review/ audit.

(i) The Company has not made any investment in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured to companies, firms,
limited Liability Partnerships (LLPs) or any other parties during the year. Accordingly,
reporting under clause 3(iii) of the Order is not applicable to the Company.

(iv) The Company has not entered into any transaction covered under sections 185 and 186 of the Act.
Accordingly, reporting under clause 3(iv} of the Order is not applicable to the Company.

(v) In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there are no-amounts which have heen deemed to be
deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). Accordingly, reporting under ciause 3(v) of the Order
is not applicable to the Company.

(vi) The Central Government has not specified maintenance of cost records under sub-section (1) of

section 148 of the Act, in respect of the Company's products. Accordingly, reporting under clause
3(vi) of the Order is not applicable. P

Chariered Accountants




Walker Chandiok & Co LLP

Annexure A referred to in Paragraph 11 of the Independent Auditor’s Report of even date to the
members of Senco Gold Artisanship Private Limited on the Financial Statements for the year
ended 31 March 2025

(vii) (2) In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees’ state insurance,
income-tax, sales tax, service tax, duty of customs, duty of excise, value added tax, cess and
other material statutory dues, as applicable, have generally been regularly deposited with the
appropriate authorities by the Company. Further, no undisputed amounts payable in respect
thereof were outstanding at the year-end for a period of more than six months from the date they
hecame payable.

(b) According to the information and explanations given to us, there are no statutory dues referred
to in subclause (a) above that have not been deposited with the appropriate authorities on
account of any dispute.

(vii)  According to the information and expianations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under the
income-tax Act, 1961 (43 of 1961) which have not been previously recorded in the books
of accounts.

(ix} (a) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of its loans or borrowings or in the payment of interest

thereon to any lender.

(b) According to the information and explanations given to us including confirmations received from
banks and other lenders and representation received from the management of the Company,
and on the basis of our audit procedures, we report that the Company has not been declared a
willful defauiter by any bank or financial institution or government or any government authority.

(c) In our opinion and according to the information and explanations given to us, the Company has
not raised any money by way of term loans during the year and did not have any term loans
outstanding at the beginning of the current year. Accordingly, reporting under clause 3(ix)(c) of
the Order is not applicable to the Company.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on
short-term basis have, prima facie, not been utilised for long-term purposes.

(e) In our opinion and according to the information and explanations given to us, the Company does
not have any subsidiaries, associates or joint ventures. Accordingly, reporting under clause
3(ix)(e} and clause 3(ix)(f) of the Order is not applicable to the Company.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferentiat allotment or private
placement of shares or fully, partially or optionally convertible debentures during the year.
Accordingly, reporting under clause 3(x)(b} of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no fraud on the Company has been noticed or reporied during the
period covered by our audit.

(b) According to the information and explanations given to us including the representation made to
us by the management of the Company, no report under sub-section 12 of section 143 of the Act
has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit

26 ')Sg;%?vemment for the period covered by our audit.

“am, | (f
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Annexure A referred to in Paragraph 11 of the Independent Auditor’s Report of even date to the
members of Senco Gold Artisanship Private Limited on the Financial Statements for the year
ended 31 March 2025

(c) According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rutes, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiiiIn our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 188 of
the Act. The details of such related party transactions have been disclosed in the financial
statements etc., as required under Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed
under section 133 of the Act. Further, according to the information and explanations given to
us, the Company is not required to constitute an audit committee under section 177 of the Act.

(xiv) (a) According to the information and explanations given to us, the Company is not required to
have an internal audit system as per the provisions of section 138 of the Act. However, the
Company has an internal audit system which, in our opinion, is commensurate with the size
and nature of its business.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit.

(xv) According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors and accordingly,
reporting under clause 3(xv) of the Order with respect to compliance with the provisicns of section
192 of the Act are not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, reporting under clauses 3(xvi) (a), (b) and (c) of the Order are not applicable to
the Company.

(d} Based on the information and explanations given to us and as represented by the
management of the Company, the Group (as defined in Core investment Companies
(Reserve Bank) Directions, 2016} does not have any CIC.

(xvii} The Company has not incurred cash losses in the current financial year but had incurred cash losses
amounting to ¥ 9.60 million in the immediately preceding financial year.

{xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

(xix) Accarding to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information, the financial statements, our knowledge of the plans of the Board of Directors
and management and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when they fall
due.

Chartered Accountants
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Annexure A referred to in Paragraph 11 of the Independent Auditor’s Report of even date to the
members of Senco Gold Artisanship Private Limited on the Financial Statements for the year
ended 31 March 2025

(xx) According to the information and explanations given to us, the Company does not meet the
criteria as specified under sub-section (1) of section 135 of the Act read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and according, reporting under clause
3(xx) of the Order is not applicable to the Company

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of
said clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

P.aq'v__; L .~ (T e ([ N
Rajni Mundra
Partner

Membership No.: 068644

UDIN: 25058644BMODLE 1554

Place: 28 May 2025
Date: Kolkata

Chartered Accountants
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Annexure B to the Independent Auditor's Report of even date to the members of Senco Gold
Artisanship Private Limited on the financial statements for the year ended 31 March 2025

Annexure B

independent Auditor's Report on the internai financial controls with reference to the financial
statements under clause (i} of sub-section 3 of section 143 of the Companies Act, 2013 (‘the Act’)

1. In conjunction with our audit of the financial statements of Senco Gold Artisanship Private Limited (the
‘Company’) as at and for the year ended 31 March 2025, we have audited the internal financial controls
with reference to financial statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) issued by the
Institute of Chartered Accountants of India (‘the ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of the Company's business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the ICAI prescribed under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls with reference to financial statements, and the Guidance Note issued
by the ICAL. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements were established and maintained and if such controls
operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding of
such internal financiat controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

5 We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

8. A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financia controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principtes, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assetgiﬁhat'.@ouid have a material effect on the financial statements.

Charlered Accountants
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Annexure B to the Independent Auditor's Report of even date to the members of Senco Gold
Artisanship Private Limited on the financial statements for the year ended 31 March 2025 (cont’d)

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7 Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at
31 March 2025, based on internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note issued by the ICAI.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Rajni Mundra
Partner

Membership No.: 068644

UDIN: 25058644BMODLE1554

Place: Kolkata
Date: 28 May 2025

Chartered Accountants



Senco Gold Artisanship Private Limited
Balance Sheet as at 31 March 2025

(Amount in

ASSETS

{1} Nen
(a)
(b)

 millions, except otherwise stated)

-current assets

Property, plant and equipment
Right-of-use assets

Intangible assets

Financial assets

(i) Other financial assets
Deferred tax assets (net)
Income-tax assets (net)
Other non-current assets

Total non-current assets
(2) Current assets
(a) Inventories
(b) Financial assets
(i) Cash and cash equivalents
(i) Bank balances other than cash and cash equivalents
(iii) Other financial assets
(c) Other current assets
Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity
(a) Equity share capital
(b) Other equity
Total equity
Liabilities
(1) Non current liabilities
(a) Financial liabilities
(i) Lease liabilities
(i) Other financial liabilities
(b) Provisions
Total non current liabilities
(2) Current liabllitles
(a) Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(ili) Trade payables:

(a) total outstanding dues of micro enterprises and small

enterprises; and
(b) total outstanding dues of creditors other than micro
enterprises and small enterprises
(iv) Other financial liabilities
(b) Other current liabilities
(c) Provisions
Total current liabilitles
Total liabilities

TOTAL EQUITY AND LIABILITIES

As at As at
Nota 31 March 2025 31 March 2024
5 52.50 21.08
6 38.55 31.54
7 0.37 0.46
8 0.64 0.60
g 0.47 0.23
10 3.95 1.38
11 0.07 15.74
96.55 71.03
12 140.74 135.16
13 0.65 1.44
14 17.50 5.50
8 114 0.40
15 18.08 11,06
78.41 153.58
274.66 22458
16 65.00 85.00
17 (54.34) (51.00)
10.66 14.00
18 6.66 15.25
19 0.10 0.10
20 2.48 1.19
5.24 T6.54
21 98.77 16.03
18 0.66 1.06
22
1.68 0.78
49.31 81.55
23 2,89 27.24
24 98.88 56.54
20 1.57 0.84
254.76 14,04
264.00 210.58
274 66 224 58

The accompanying notes to the financial statements including material accounting policy information and other explanatory information forms an

integral part of these financial statements.

This is the Balance Sheet referred to in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration Number: 001076N/N500013
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Rayve

Rajni Mundra
Parlner
Membership No.: 058644
Place: Kolkata

Date: 28 May 2025

For and on behalf of the Board of Directors of
Sengo Gold Artisanshjp Private Limited

PR Y

Suvankar Sen
Director

DIN: 01178803
Place: Kolkata
Date: 28 May 2025

Ranjana Sen
Director

DIN: 01226337
Place: Kolkata
Date: 28 May 2025



Senco Gold Artisanship Private Limited
Statement of Profit and Loss for the year ended 31 March 2025
(Amount in # millions, except otherwise staled)

Note Year ended Year ended
31 March 2025 31 March 2024
Income
. Revenue from operations 25 532.64 444.95

Il. Other income 26 1.28 1.22
il. Total income (1 +11) 533.92 446.17
Iv. Expenses

Cost of materials consumed 27 359.92 358.02

Purchases of stock-in-frade 28 25.07 71.22

Changes in inventeries of finished goods and stock-in-trade 29 70.41 (22.19)

Employee benefils expense 30 31.59 22.04

Finance costs 31 4.80 2,87

Depreciation and amortisation expenses 32 8.09 _ 7.51

Other expenses 33 37.22 . 22,70

Total expenses (IV) 537.10 462,17
V. Loss before tax for the year (lll - IV) (3.18) (16.00)
VI, Taxexpenses 34

Current tax - =

Deferred tax (credit)/ expense (0.17) 0.12

Total tax expenses (VI) (0.17) 0.12
VIl. Loss after tax for the year (V - VI) (3.01) (16.12)
Vill. Other comprehensive Income (OCl)

Items that will not be reclassified to profit or loss:

(a) Remeasurement of defined benefit plans (0.40) (0.24)

- Income-tax effect on above 0.07 0.04

Other comprehensive loss for the year (Vi) (0.33) (0.20)
1X. Total comprehensive loss for the year (VII + VIII) (3.34) (16.32)
X. Earnings per equity share (Nominal value per share Z 10 each)

(a) Basic (3) 35 (0.46) (3.08)

(b) Diluted (%) a5 (0.46) (3.06)

The accompanying notes to the financial statements including material accounting policy information and other explanatory information ferms an
integral part of these financial statements.

This Is the Statement of Profit and Loss referred to in our report of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Senco Gold Artisanship Private Limited
Firm's Registration Number: 001076N/N500013
o Qs-»
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Rajni Mundra 7 GWANDIo, P Suvankar Sen Ranjana Sen
Partner ™Ne Director Director
Membership No.: 058644 DIN: 01178803 DIN: 01226337
Place: Kolkatla Place: Kolkata Place: Kolkata
Date: 28 May 2025 Date: 28 May 2025 Date: 28 May 2025
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Senco Gold Artisanship Private Limited

Statement of Cash Flow for the year ended 31 March 2025
(Amount in ¥ millions, except otherwise stated)

A Cash flows from operating actlvities

Year ended
31 March 2025

Year ended
31 March 2024

Loss before tax (3.18) (16.00)
Adjustments for:
Finance costs 4.80 2.87
Liabilities no longer required, wrilten back - (1.11)
Unwinding of discount on financial assets (0.04) -
Depreciation and amortisation expenses 8.09 7.51
Gain on lease modification (0.48) -
Operating profit/(loss) before working capital changes 9.19 (6.73)
Increase in assets:
Inventories (5.58) (58.29)
Other assels (9.20) (1.16)
Increasel/Decrease In liabilities:
Trade payables (41.34) 37.07
Other liabilities 18.99 29.37
Provisions 1.62 0.81
Cash generated from/ (used In) operating activities (26.32) 1.07
Income-taxes paid (including tax deducted at source and net of refunds) (2.57) (0.71)
Net cash generated! (used in) from operating activities (28.88) 0.36
Cash flows from investing activitles
Acquisition of property, plant and equipment (including capital work-in-progress) and (22.50) (18.86)
intangible assets
Changes in bank balance other than cash and cash equivalents (10.56) (5.50)
Net cash used In Investing activities (33.06) (24.36)
Cash flows from financing activities
Proceeds from issue of equity shares - 25.00
(Repayment of)/ proceeds from current borrowings (net) 82.89 (15.62)
Principal repayment of lease liabilities (16.78) (0.89)
Interest repayment of lease liabilities (0.90) (1.13)
Finance costs paid (4.05) (5.22)
Net cash generated from financing activities 61.16 2,04
Net decrease In cash and cash equivalents (A+B+C) (0.79) (21.96)
Cash and cash equivalents at the beginning of the year 1.44 23.40
Cash and cash equivalents at the end of the year (refe note 13) 0.65 1.44
Components of cash and cash equivalents
Balances with banks in current accounts 0.62 13
Cash on hand 0.03 0.13
Cash and cash equlvalents at the end of the year 0.65 1.44

Notes :

a. The above statement of cash flow has been prepared under the indirect method as set out in Ind AS 7 "Statement of Cash Flow'",

b. Changes in liabilities arising from financing activities

As at As at

Particulars 31 March 2025 31 March 2024
Short term borrowings
Opening balance 16.03 31.65
(Repayment)/ proceeds from shori term borrowings (net) 82.89 (15.62)
Interest expense 3.90 1.74
Interest paid (4.05) (1.74)
Closing balance 98.77 16.03
Lease liability movement
Opening balance 16.31 -
Recognition of Lease liabilities - 17.30
Lease liability payments (8.99) (0.99)
Interest expense 0.90 1.13
Interest paid (0.90) (1.13).
Closing balance 7.32 16.31

The accompanying notes to the financial statements including material accounting policy information and other explanatory information forms an integral
part of these financial statements.
This Is the statement of Gash Flow referred to in our report of even date.

For Walker Chandiok & Co LLP
Charlered Accountants
Firm's Registration Number: 001076N/N500013
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Rajmmdra

Partner

Membership No.: 058644
Place:

Date; 28 May 2025

& \\
Ve
e

ﬁ\\f\Nmoﬁ_ N
AN
&
“‘(
(0 (

For and on behalf of the Board of Directors of

Suvankar Sen
Director

DIN: 01178803
Place: Kolkata
Date: 28 May 2025

co Gold Artisapship Private Limited

QQ,G',AAM

Ranjana Sen
Directer

DIN: 01226337
Place: Kolkata
Date: 28 May 2025




Senco Gold Artlsanship Private Limited
Statement of changes In equity for the year ended 31 March 2025
(Amount in & millions, except otherwise stated)

A. Equlty share capital (*)

Particulars Balance at the Changes during the  Balance at the end of
beginning of year year year

As at 31 March 2025:

Equity share capital 65.00 = 65.00

As at 31 March 2024:

Equity share capital 40,00 25.00 _ 65.00

B. Other equity (**)

Reserves and Items of Other
surplus Comprehensive
Particulars Income Total
Remeasurements of
Retalned eamings defined benefit plans
Balance as at 31 March 2023 (34.75) 0.07 (34.68)
Loss for the year (net of taxes) (16.12) - (16.12)
Other comprehensive income (net of taxes)
- Remeasurements of defined benefit plans - (0.20) (0.20)
Total comprehensive income for the year (16.12) (0.20) (16.32)
Balance as at 31 March 2024 (50.87) (0.13) (51.00)
Loss for the year (net of taxes) (3.01) - (3.01)
Other comprehensive income (net of taxes)
- Remeasurements of defined benefit plans - (0.33) (0.33)
Total comprehensive income for the year (3.01) (0.33) (3.34)
Balance as at 31 March 2025 (53.88) (0.46) (54.34)

(*) Refer Note 16
(**) Refer Note 17

The accompanying notes to the financial statements including material accounting policy information and other explanatory information forms an
integral part of these financial statements.

This is the Statement of changes in equity referred to in our report of even date,

For Walker Chandiok & Co LLP For
Chartered Accountants Se|
Firm's Registration Number: 001076N/N500013

Q l\_):_ M\Mu*&_r

d on behalf of the Board of Directors of
Gold Artisanship Private Limited
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L

Rajnl Mundra - uvankar Sen Ranjana Sen
Pariner " Director Director
Membership No.: 058644 DIN: 01178803 DIN: 01226337
Place: Kolkata Place: Kolkata Place: Kolkata

Date: 28 May 2025 Date: 28 May 2025 Date: 28 May 2025




Senco Gold Artisanship Private Limited
Notes to the financial statements for the year ended 31 March 2025
(Ameunt in ¥ millions, except otherwise stated)

t Corporate information

Senco Gotd Arlisanship Private Limited (fhe *Company’) is a private company domiciled in India , with ifs registered office situated at 41A Acharya Jagdish Chandra Bose Road,
Diamond Prestige, 10th floor, Kolkata, West Bengal - 700017, India. The Company has been incorperated en 14 October 2020, under the provisions of Companies Act, 2013
(the ‘Act). The Carporate identification number of the Company is U35900WB2020PTC24C458, The Company is engaged primarily in fhe business of manufacturing of
ornaments and ariicles made of gotd, The Company is a whelly owned subsidiary of Senco Gold Limited {the 'Holding Company').

2

[

(@

Application of new and revised Indian Accounting Standards {ind AS}

All the Ind AS issued and notified by the Ministry of Corporate Affairs under the Comparies (Indian Accounting Standards} Rules, 2015 (as amended) till the financial
statements are authorised, have been considered in preparing these financial statements.

{b}

Applicatlon of new accounting pronouncemeants

Ministry of Corporate Affairs ("MCA"} notifies new standards or amendments to the existing standards under Gompanies (Indian Accounting Standards) Rules as issued from
time 1o time. During the year ended 31 March 2025, MCA has notified Ind AS — 117 Insurance Contracts and amendments to Ind AS 116 — Leases, relating to sale and
leaseback transactions, applicable o the Group with effect from 1 April 2024, The Company has reviewed the new pronouncements and based on its evaluation has
determined that it does not have any significant impact on the Standalone Financial Statements.

Material accounting policies

(

(b)

{c}

{d)

(e)

QOverall consideration
These financial statements have been prepared on going concern basis using the material accounting policies and measurement bases summarised betow.

These accounting policies have been consistently used throughout ail periods presented in the financial statements,unless otherwise stated.
Statement of compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Companies (Indian Accounting Standards)
Rules, 2015 notified under Section 133 of the Cempanies Act, 2013 (the Act) and other relevant provisicns of the Act (as amended).

The financiat statements were authorised for Issue by the Cempany's Board of Directors on 28 May 2025, Revision, if any, to the financial statements is permitied by the
Board of Directors after obtaining necessary approvals er at the instance of regulatory authorities as per provisions of the Act.

Functional and presentation currency
These financial statements are presented in Indian rupee (Z), which is the Company's functional currency. All amounts have been rounded off to the nearest milions,

unless otherwise stated.

Basis of measurement
The financial statements have been prepared on histarical cost convention on the accrual basis, except for the following items:

Items Measurement basis
Certain financial assets and financial liabilities Fair value
Net defined benefit (asset)! liability Fair value of plan assets less present vajue of defined benefit obligations

Fair value is the price that would be received 1o sell of an asset or paid to transfer a liability in an orderly fransaction betwean market participants at the measurement
date under current market conditions, regardless of whether that price is directly observable of estimated using another valuation technigue. In determining the fair value
of an asset or a liability, the Company takes into account the characteristics of the asset or fiability if market participants would take those characteristics into account
when pricing the asset or Fabiity at the measurement date.

Use of estimates and judgements

The preparation of the Company's firancial statements requires management to make judgements, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and labilities, and the accompanying disclosures, and the disciosire of contingent liabilities. Estimates and underlying assumptions are
reviewed on an ongoing basis. Uncertainty about these assumptiens and estimates could result in outcomes that require a material adiustment to the casrying amount of
assets or liahiliies affected in future periods. The application of accounting policies that require critical accounting estimates involving compiex and subjective
judgements and the use of assumptions in these financial statements have been disclosed below. Accounting estimates couid change from period to period. Actual
results could differ from those estimates. Appropriate changes in esiimates are made as management becomes aware of changes in circumstances surrounding the
estimates. The changes in the estimates are reflected in the financial statements in the peried in which changes are made and, if material, their effects are disclosed in
the notes to the financial statements,

Critical accounting estimates and key sources of estimation uncertainty : Key assumptions

Useful fives of property, plant and equipment

The Company uses ifs technical expert along with historical and industry trends for determining the economic life of an asset/component of an asset. The usefus lives are
reviewed by management periodically and revised, if appropriate. In case of a revision, the unamorised depreciable amount is charged over the remaining useful life of
the assets.

Under the terms of the related agreement, the lease period may be extended at the option of the lessee, Assels constructed en such leasehold properties are
depreciated over their useful fife or respeciive lease terms, whichever is lower.

Defined benefit plan

The cost of the defined benefit plan includes gratuity and the present value of the gratuily obligation are determined using actuarial vatuations using projected unit credit
method. An acluarial valuation involves making various assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases and mortafity rates. Due to the complexities involved in the valuation and its tong term nature, a defined benefit obligatien is highty
sensitive to changes in these assumpticns. All assumptions are reviewed at each reporting date.

Recognition of current tax and deferred tax

Current taxes are recognised at tax rates (and tax laws) enacted or substantively ehacted by the reporting date and the amount of current tax reflects the best estimate of
the 1ax amount expected fo be paid or received after considering the uncertainty, if any, refated to income taxes, Deferred tax is measured at the 1ax rates that are
expected to apply to the period when the asset is realised or the liasility is settled, based on the laws that have been enacted or substantively enacted by the reporting
date. Deferred tax assets are recognised to the extent that ilis probable that future taxable profits wili be available against which they can ve used,

Recognition and measurement of provisions and contingencies
Provision is towards knewn confractual obligation, litigation cases and pending assessments in respect of taxes, duties and other levies in respect of which management
believes that there are present obligations and the seftlement of such obligations are expected to result in outflow of resources, to the extent provided for,
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Senco Gold Artisanship Private Limited
Notes to the financial statements for the year ended 31 March 2025
{Amaunt in ¥ milliens, except otherwise stated)

3 Material accounting poficies {cont'd}

4

h}

Operating cycle
Based on the nature of operations, the Company has ascertained its nperating cycle for the purpose of current and non-current classification of assets and liabilities as
12 months. Operating cycle is the time befween the purchase of raw materias for processing or purchase of stock-in-trade and their realisation in cash or cash

equivulents.

Property, plant and equipment and capital work-in-progress

{i} Recognition and measurement

Property, plant and cguipment are caried at cost of acquisiticn ur construction fess accumalated depreciation and impairment lesses, if any. The cost of an item of
property, plant and equipment comprises its purchase price and other non-refundabie taxes or fevies and any directly atiributabic cost of bringing the asset to its working
condition for its intended use; any trade discounts and rebates are deducted in arriving at the purchase price.

(i) Subsequent expenditure

Subsequent expenditures related to an item of property, plant and equipment are added to #s book value anly if it is probable thal future economic benefits associated
with the item will flow to the enterprise and the cost of the ilem can be measured reliably.

{iii} Depreciation
Depreciation in respect of all the assets is provided on written down value method over their usefif lives, as estimated by the management. Useful lives so estimated are

in line with the: useful lives ingdicated by Schedule 1 of the Act except for lease hold building and lease hold improvements which have been depreciated over the usefu
lives or an the period of underying lease agreement whichever is lower. Depreciation is charged on a pre-rata basis for assets purchased/sold during the year.

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate. Basad on the management evaliaticn the
useful lives as given below best represents the period over which management expects to use these assets.

The mstimatad useful life of main category of property, plant and equiprnent ang:-

Class of assets Estimated usefu] life lyears)
Freehold buildings 60 years

Plant-and machinery 15 years

Furniture and fixdures 10 years

Office equipment : 5 years

WVehicles B years

l.easeheld Improvements are amortised over their useful life or lease term, whichever is lower.

Financial instruments
A financiat instrument is any contract that gives rise to a financial asset of ane entity and a financial liability or equity instrument of another entity.

Initial recognition and measurement

All financial assels are recognized initially at fair value, plus, in the case of financial assets not recorded at fair value through profit or loss (FVTPL), transaction costs that
are atiributable to the acguisition of the financial asset. However, trade receivables that do rot contain a significant financing compenent are measured at transaction
price,

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the financial instrurnent and are measured
initially at fair value adjusted for transaction costs, except for those carried at fair value through profit or joss which are measured initially at fair value.

The classification depends on the Company's business model for managing the financial assets and the contractual terms of the cash flows. For assets measured at fair
value, gains and losses will either be recorded in the Statement of Profit and toss or Other Comprehensive Income. For investinents in debt instruments, this wili depend
on the business modet in which the investment is held. For investments in equity instruments, tis will depend on whether the Company has made an irrevocable
alaction at the time of initial recognition to account for the equily investment at fair value through Other Comprehensive Income {'FVCCIY).

(i) Non-derivative financial asset
Subsequent measurement

Financial assefs at amortised cost

A ‘financial assel’ is measured at the amortised cost if both the following conditions are met:
» The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows; and
» Contractual terms of the asset give rise on specified dates 1o cash flows that are solely paymenis of principal and interest (SFP1} on the principal amount cutstanding.

After initial measurement, such financial assels are subsecuently measured at amortised cost using the effective interest rate {EIR) method.

Financial assels are measured at ‘Fair value through other comprehensive income’ {¥VOCI') if these financial assets are held within a business model whose abjeclive
is fo hold these assets in order to collect contractual cash flows or fo sell these financial assets and the contractual terms of the financial asset give rise on specified
dates to cash flows that are sclely payments of principal and interest on the principal amount outstanding. Movements in the carrying amounts are taken through OCH,
except for the recognilion of impairment gains or losses and inlerest income and foreign exchange gains and losses, which are recognised in profit and loss. When the
financial asset is derecognised, the cumutative gain or loss previously recegnised in OCI is reclassified from equity to profit or loss and recognised in other
gains/{losses). Interest income from thase financial assets are included in other income using the effective interest rate method.

Financial assoet ret measured at amortised cost or at fair value through other comprenensive income is carried at ‘Fair value through the statement of profit and loss’
(FVPLY.

De-recognition of financial assets

A financial asset is de-recognised when the confractual rights 1o receive cash flows from the asset have cxpired or the Company has transferred its rights to receive cash
flaws fraom the asset,

{ii} Non-derivative financtal Habilities
Subsequent measurement
Subsequent fe initial recognilion, all non-derivative financial liabfities are mzasured 4! amortised cost using the effective interest method.

De-recognition of financial liabilities

A financial liakility is de-reccgnised when the obligation under the Lability is discharged or cancelled or expires. When an existing financial liability is repiaced by another
from the same lender on substantally different terms, or thes lerms of an existing lisbity are substantially modified, such an exchange or medification is treated as the de-
recognition of the eriginal fiability and the recognition of a new liability. The difference in tha respective carrying amounls is recognised in the Statement of Profit and
Loss.

(iii} Offsefting of financial instruments
financial assets and financial liabilities are offset and the net amount is reported in the balance shent if there is a currently enforceable legal right to offset the recoanised
amounts and there is an intention to setlle on a net basis, to realise the assets and setfle the liabfilies simultancously. The legally enforceable right must not be
conlingent or: future events and must be enforceable in the normal course of business and in the cvent of default, insclvency or hanknipicy of the Company or the
counternpany. o




Senco Gold Artisanship Private Limited
Notes to the financlal statements for the year ended 31 March 2025
{Amotint in ¥ millions, except otherwise stated)

3 Material accounting policies {cont'd)

{1}

]

{k)

{n

(m)

Inventories
Raw material -~ Lower of cost or net realisable value. Cost is determined on weighted average basis. Cost of raw material comprisas of cost of purchase and other costs

incurred in bringing the inventory to their present eondition and Jocation.

Finished goods ~ Lower of cost or net realisable vafue. Cost is determined on weight average basis, includes direct material and labour expenses and appropriate
propertion of manufacturing overheads.

Stack-In-trade - Lower of cost or net realisable value. Cost is determined on weight average basis and comprises of cost of purchase and other costs incurred in bringing
the inventory to their present condition and locaticn.

Net realisable value is the estimated selling price in the ordinary course of business less estimaled costs of completion and estimated costs necessary to make the sale.

Employee benefits
The Company's cbligations towards varicus employee benefits have been recognised as follows:

_ Post employment benefits

{i} Short-term benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as lhe related service is provided. A liability is recognised for the
amoiunt expected to be paid e.g., under short-term cash bonus, ¥ the Company has a present iegal or constructive obligation to pay this amount as a result of past
service provided by the empioyee, and the amount of obligation can be estimated reliably.

{ii) Pefined contribution plans

A dafined contribution plan is a post-employment benefit pian under which an entity pays fixed contributions into a scparate entity and will have no legal or constructive
abligation to pay further amounts, The Company makes specified monthly contributions for employee provident fund to Government administered provident fund
scheme, which are defined contribution plans. Chbligations for cantributions to defined contribution plans are recognised as an employee benefit expense in Slatement of
Profit and Loss in the periods during which the refated services are rendered by employees,

Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction in fulure payments is avaliablo,

Revenue recognition

Revenue from sale of goods and rendering of services

Revenue from contracts with customers includes revenue for sale of goods and vrovision of services. Revenue from contracts with customers is recognised when control
of the goods or services are transferred to the custemer at an amount that reflects the consideration to which the Company expects 10 be entitled in exchange for those
gouds or services. The Company defermines at contract inception whether each performance abligation will be satisfied (i.e. control will be transferred) over time or at &
point in time,

Revenua from contract with customers is recognised when the Company satisfies performance obligation by transferring promised goods and services to the customer.
Performance obligations may be satisfied at a point of ime or over a period of fime. Performance obligations satisfied over a period of time are recognised as per the
term of relevant contractual agreements/ arrangements, Performance abligations are said to be satisfied at a point of time when the customer oblains controls of the
assel.

Revenue is racognised based on the price specified in the contract, net of the estimated line discourts. Accumulated experience is used to estimate and provide for the
discounts, using the expecled value methed, and revenue is only recognised fo the extent that it is highly probable that a significant reversaf will not occur. A contract
liability is recognised for expected vofume discounts payahle to customers in relation to sales made until the end of the reporting period.

A receivable is recognised when the goods are defivered as this is the point in ime that the consideration Is unconditional bacause only the passage of ime is required
before the payment is due, which are otherwise recorded as contract assets.

Leascs
Company as a lessee - Right of use assets and lease liahilities
Alease is defined as 'a contract, or part of a contract, that conveys tha right o use an asset (the underying asset) for 2 peried of time in exchange for consideration’.

Classification of leases
The Company enters into leasing arrangements for varioits assets, The assessment of the fease is based on severzl factors, including, but not limited to, transfer of
owhership of leased asset at end of lease term, lessee's option fo extend/purchase etc.

Recognition and initial measurement of right of use assels

Al lease commencement date, the Company recognises a right-of-use asset (ROUYand a iease liapility on the balance shewt. The fighi-of-use asset is measured at
cost, which is made up of the initial measurement of the ease liability, any initiaf direct costs incurred by the Company, an estimate of any costs to dismantle and remove
the asset at the end of the lease (if any}, and any lease payments made in advance of the fease commencement date (net of any incentives received).

Subsequent measurement of right of use assels

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date to the eardier of the end of the useful life of the Hght-of-use
assct or the end of the [ease term. The Company also assesses the right-of-use asset for impairmentwhen such indicators exis,

Lease Fabilitics ’

At lease commencement date, the Company measures the fease liability at the prosent value of the lease paymoents unpald at that date, discounted using the interest
rate implicit in the lease if that rate is readity avaitable or the Company's incremental borrowing rate, Lease payments included in the measurement of the lease lability
are made up of fixed payments (including in substance fixed payments) and varlable payments based on an index or rate. Subseguent to intial measurement, the liability
will be reduced for payments made and increased for interest, It is re-measured to reflect any reassessment or modification, or if there are changes in the in-substance
fixed payments. When the lease liability is re-measured, the coresponding adjustment is reflected in the right-of-use asset.

The Compary has elected to account for short-lerm leases using the practical expedients. Instead of recognising a right-of-use asset and lease liabfiity, the payments in
relation to these short-term feaces are recognised as an expense in the Statement of Profit and Loss on 2 straight-line basis over the lease term.

Presentation ,
Lease fiability and ROL} asset have been separately prescnted in the Balance Sheet and [ease payments have been classified as financing cash flows.

The Company has elccted to account for short-term leases and fcases of low-value assets using the practical expedients. Instead of recognising a right-cf-use asset and
lease liabiily, the paymenis in relation to these are recognised as an expense in the Statement of Profit and Loss on a straight-line basis over tne lease term.

Borrowing cost

Borrowing cost includes interest expense as per effeclive interest rate {EIR). Borrowing costs directly atéributable to the acquisition, construction or production of a
qualifying asset are capitalized during the period of time that is reguired to complete and prepare the asset for its infended use or sale. Qualifying assets are assels that
neoossarily take a substantia? period of time to get ready for its intended use or sale. All other borrowing costs are expensed in the year they coour.




Senco Gold Artisaishin Privafe Limited
Notes to the financia? statements for the year ended 31 March 2026
{(Amount in ¥ millions, except otherwise stated)

3 Material accounting policies {cont'd}

{n}

{0}

(o}

(o)

{r}

{s)

{t)

Taxes
fncome tax expense comprises of current fax and deferred tax. Current tax and deferred tax is recogrised in the Statement of Profit and Loss except to the extent that it

relates to a business combiration, or items recognised directly in equity or in Other Colnprehensive income,

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustinent o the tax payable or receivable in respect of
previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received afier consideting the uncertainty, if any, related to
income taxes, Itis measured using tax rates (and tax [aws) enacted or substantively enacled by the reperting date,

Current tax assets and current tax liabilifies are offset only, if there is a legally enforceable right to set off the recognised amounts, and it is intended to realise the asset
and settle the liability on a net basis or simultaneously.

Deferred tax is recogmised in respect of temporary differences between the carrying amounts of assets and liabiiities for financial reporting purposes and the
corresponding amouits used for taxation purposes (tax base). Deferred fax is alse recognised in respect of carried forward tax Josses and tax credits, Deferred tax is not

recognised for:
- temporary differences arising on the initial recognition of assets or Fabilitics in a transaction that is not a business combination and that affects neither accounting nar

tavable profit or loss at the time of the transaction;
- faxable temporary differences arising on the initial recagnition of goodwiit.

Deferred tax assels are recognised 1o the extent that it is probable that future taxable profits will be available against which they can be used. The existence of unused
tax losses is strong evidence that fulure taxable profit may not be avadable, Therefore, in case of & history of recent losses, the Company recoghises a deferred tax asset
only to the extent that it has sifficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be avaiiable against which such
deferred tax 2sset can be realised.

Deferred tax assels — unrecognised or recognised, are reviswed at each reporting date and are recoghised/ reduced to the extent that it is probable/ no longer probable
respectively that the related tax benefit will be sealised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the assetis réalised or the liapility is setlled, based on the laws that have been
enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date. to recover or
setfle the carrying amount of its assets and liabllities, Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabitities and
assets, and they relate 1o income taxes levied by the same fax authorily on the same taxabie entity, or on different tax entities, but they intend to settie current tax
liabilities and assets on 2 net basis or their tax assets and lizbilities will be realised simultaneously.

Cash and cash equivalents .
Gash and cash equivalents Include cash and cash-on-deposit with banks. The Company considers all highly liquid investments with a remaining maturity at the date of

purchase of three months or less and that are readily convertible to kndwn amounts of cash to be cash equivalents.

Cash flow statement
Cash flows are reported using the indirect method, whereby profit for the year is adjusted for the effects of transactions of a nop-cash nature, any deferrals or accruals of

past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows, The cash flows from operating,
investing and financing activities of the Company are segregated. .

Earrings per eqully share
Basic eamings per share is calculated by dividing the net profit or loss for the year attributable to equily shareholders by the weighted average number of equity shares

sutstanding during the peried,

For the purpose of calculating diluted earnings per share, the net profit or loss for the year atriputabls: to equity shareholders and the weighted average number of shares
outstanding during the peried are adjusted for the effects of all diutive potential equity shares.

Operating segment

An operating segment is a ccmponent of the Cempany that engages in husiness activilies from which it may eam revenues and incur expenses, including revenues and
expensas that relate to transactions with any of the Company’s other cempenents, ana for which diserete financial information is available. All cperating segments’
operating results are reviewed regularly by the Chief Operating Decision Maker (CODM) to make decisions about resources to be allocated to the segments and assess
their performance.

Determination of fair values
Fair values have been determined for measurement and disclosure purposes based on the following methods. Where applicable, further information about the

assumplions made in determining fair values s disclosed in the notes specific to that asset or liabiiity.

Financial assets
Financial assets are iniistly measured at fair value. If the financial asset is not subsequerdly accounted for at fair value through profit or loss, then the initial
measurement includes directly attributable fransaction costs, These are measured at amorfised cost or at FVTPL or al FVOCL

Trade and other receivables

The fair values of trade and cther receivables are estimated at the present value of fulure cash flows, discounied at the market rate of interest at the measurcment date.
Shorl-term receivables with no stated interest rate are measured at the original invoice amount if thz effect of discounting is immaterial, Fair value is determined at initial
recognition and, for disclosure purposes, at each annual reporting date.

Financial liabilities
Financial liabiliies are measured at fair value, at initia! recognition and for disclosure purposes, at each annual reporting date. Fair value is calculated based on ihe
present value of future principal and interest cash fows, discounted at the marked rale of interest at the measurement date,

Provisions

Provisions are recognised when the Company has a present cbligation (legal or constructive) as a resuit of a past event, #t is probable that an outfiow of resources
embodying economic benefits will be required to setie the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are measured at
the best estimale of the expenditure required lo seftie the present obligation at the Balance Sheet date.

f the effect of the time valie of money is material, provisions are discounted to reflect its present value using a current pre-tax rate that reflects the current market
assessmends of the time value of money and the risks specific to the obligation. When discounting is used, the increase in the provision due to the passage of time 15
reconnised as a finance cost.

{This space has beet injentionally left blank)
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(Amount in Z millicns, excep! otherwise stated)

4 Other significant accounting policies

(a}

{b)

(c)

(d}

Measurement of fair values
Cerain accounting policies and disclosures of the Company require the measurement of fair values, for poth financial and non-financial assets and Habillities.

The Gempany has an established control framework with respect to the measurement of fair values. The managament has overall responsibility fer oversening ali
significant fair value measurements and it regularly reviews significant unobservable inputs and valuation adjustments. If third party information, such as broker quotes or
pricing services, is used to measure fair vatues, then the valuation leam assesses the evidence obtained from the third parties fo support the conclusion that these
valuatiohs meet the requirements of Ind AS, including the level in the fair vatue hierarchy in which the valuations should be classified. Fair values are categorised into
different levels in a fair value hierarchy based on the inputs used In the valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or abfities.

Level 2; inputs other than guoted prices included in Level 1 that are cbservable for the asset or Hability, ether directly (i.e. as prices) or indirecliy (Le. denved from
prices).

Level 3: inputs for the asset or liability that are not based on cbservable market data {uncbservable inputs).

When measuring he fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the toir value of an
asset or a liabiity fall into different levels of the fair valize hierarchy, then the fair value measurement is calegorised in its entirely in the same |evel of the fair vaiue
hierarchy as the lowest level input that is sigaificant fo the entire measurement. The Company recognises transfers between levels cf the fair value hierarchy at the end
of the reporting period during which the change has occurred. Further information about the assumptions made in measuring fair values is included in note 40.

Estimates and judgements are continucusly evaluated. They are based on historical experience and other faclors including expectation of fulure events that may have a
financial impact on the Company and thal are believed to be reascnable under the circumstances.

Current ! non-current classification

All assets and liabilities have been classified as current or non-current as per the Company's normat operating cycle and other criteria sef out in the Schedule lil to the
Act,

Assecls :

An asset is classified as current when it satisfies any of the following criteria: .

(a) it is expected to be realised in, or is intended for sale or consumption ir, the Company’s normal operating cycle;

(by it is held primardy for the purpese of being traded;

(c}itis expected to be realised within 12 months after the reporting date; or

(d) it is cash or cash equivalent undess it is restricted from being exchanged or used to setfle a lfability for at least 12 months after the reporting date,

Current assets include the current portion of non-current financial assets. ’

All cther assels are classified as non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

{a) it is expected to be setlied in the Company's nermal operating cycle;

{b} it is held primarily for the purpose of being traded;

{c) it is due to be seffled wilhin 12 months after the reporting date; or

() tne company does not have an unconditional right to defer setlement of the liability for at least 12 menths after the reporting date. Terms of a liabitity that could, «t the
option of the counterparty, result in #s setllement by the issue of equity instruments do not affect its classification.

Current liabilities include current portien of non-current financial liabilities.

Alf other liabiiities are classified as non-current.

Deferred tax assels and liabilities are classified as non-current assets and liabilities.

Intangible assefs

{i) Recognition and measurement

intangitle assets that are acquired by the Company are ineasured initially at cost. After inifial recognition, an intangible assel is carrfet at its cost less accunulated
amortisation and accumuiated impairment loss, if any,

{il) Subsequent expenditure

Subsequent expenditires related fo an flem of intangible assets are added to its book value only if it is probable that future economic benefits associated with the item
will fow to the enterprise and the cost of the item can be measured reliably.

(it} Amortisation

Amortisation is calculated 1o write off the cost of intangible assets less their estimated residual velues over their estimated useful lives using the straight line metined, and
is included in deprecistion and amortisation in Statement of Profit and Loss,

Class of assets Estimated useful life {years)

Computer soltware 5 years
Amortisation method, useful lives and residual values are reviewed at sach financial year-cnd and adjusled if appropriate.

lmpairment

(i) Impalrment of financial instruments: financial assets

The Company assesses on a forward Jooking basis the expected credit losses associated with its financial assets and the impairment methodology deperds on whether
there has been a significant increase in credit risk. ’

Trade receivables

In respect of frade receivables, the Company appties the simplified approach of Ind AS 109, which requires measurement of loss aflowance at an amount equal to
lifetime expected credit losses. Lifetime expecied credit losses are the expected credit losses that resulf from all possible default cvents over the expected life of a
finencial instrument,

Other Knatrictal asseis 7

In respect of its olher financlal assets, the Company assesses if the credit risk on those financial assets has increasced significantly since initial recognition. If the eredit

risk has nel increased significanily since initial recognition, the Company maasures the loss allowance at an amount equal to 12-month expected credit losses, els2 atan
amount equsl o the lifelime expecled credit Josses.

When making this assessment, the Company uses the change in the risk of a default ocourring over the cxpecled life of the finuncial assel. To make that assessment,
the: Company compares the risk of a defauit cccurring on the financial asset as at the balance sheet date with 3he risk of a default occuring on the financial asset as at
the date of initial recognition and considers reasonable and supportable information, thatis availabie without undue cost or elfort, that Is indicative of significant incraazes
in credit risk since initiel recogniton. The Company assumes that the credit risk on a financial asset nas not increased significantly sivce initial recognition if the financiat
asset is determined to have low credit risk at the balance sheet date.
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{Amount in ¥ millions, excepl utherwise stated)

4 Other significant accounting policies {cont'd)

(d}

(e)

0

{q)

(t}

Impairment {cont'd)

{ii} Impairment of non-financial assets

Assessment is done at each balance sheet date as to whether there is any indication that an asset may be impalred. For the purpose of assessing impairment, the
smaliest identifiable group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows from other assets and group of
assels, is considered as a cash generating unit, If any such indication exists, an estimate of the recoverable amount of the asset/cash generating unit is made. Assets
whose carrying vale oxceeds their recoverable amount are written down to the recoverable amount.

Recoverabie amount is higher of an asset’s or cash generaling unit's sefling price and its value in use. Value in use is the present value of estimated future cash flows
expected lo raise from continuing use of an asset and from its disposal at the end of its usefut tifo. Assessment is also done at each balance sheet date as to whether
there is any indication that an impairment loss recognised for an assets in prior accounting years may no fonger exist or may have decreased.,

Recognition of interest income

In caleulating interest income, the interest rate is applied to the gross carrying amount of the asset (when the asset is not credit-impaired) or to the amorised cost of the
liability. However, for financial assets that have become credit-impaired subseguent to initial recognition, interest income is calculated by applying the interest rate to the
amortised cost of the financial asset. If the asset is no longer creditimpaired, then the calculation of interest income reverts fo the gross hasis.

Employee benefits

Defined hienefit plans

A defined benefit plan is a-post-empioymant benefit pian other than a defined contribution glan.

The Company's gratuity benefit scheme is a defined benefit plan, The Company's net obligation in raspect of defined benefit plans is calcuated by estimating the amaount
of future benafit that employees have earned in the current and pricr periods, discounting that amount and cedurting the fair vatue of any plan assets. The calcujation of
defined benelit obligafion is performed annuafly by & qualified actuary using the projected unit credit method. When the calcuiation results in a potential asset for the
Company, the recognised asset is imited o the present value of economic benefits available in the form of any futire refunds from the plan or reductions in future
contributions 1o the plan (‘the asset ceiling’). In order to calculale the present value of economic benefits, consideration is given to any minimum funding requirements.
The Company recognises all actuarial gains and losses arising from defined benerit plan immediately in the Statement of Profit and Loss.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assels (excluding interest) and the effect of the
asset cefling (if any, excluding interest), are recognised in Other comprehensive income (GC). The Company determines the net interest expense (income) on the net
defined benefit Hability (asset) for the periad by applying the discount rate. used to measure the defined benefit chiigation at the beginning of the annual period to the
then-net defined benefit liability (asset), taking into account any changes in the net defined benefit liability (asset) during the pericd as a result of coniributions and
henefit payments. Net interest expense and other expenses related to defined benefit plans are recognised in Statement of Profit and Loss.

When the benefis of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service ('past service cost’ or 'past service
gain’) or the gain or loss on curtailment is recognised immediatsly in Statement of profit and Loss. The Company recognises gains and losses on the settlement of a
defined bencfit plan when the settlement oceurs, .

When the benefils of a plan are improved, the portion of the increased benefit related to past senvice by employees is recognised in Statement of Profit and Loss on a
sfraight line basis over the average period until the benefils become vested. ' '

Other long term employees benefits

The Campany's net obligation in respect of long-term empioyee benefits other than post-employment benefits is the amount of future benefit that employees have
eamed in return of their service in the current and prior periods; that bensfit is discounted to determine its present value, and the fair value of any related assets is
deducted, The Obligation is measured on the basis of an annual independent actuarial valuation using the projected unit credit method. Remeasurement gains or
losses are recegnised in profit or loss in the period in which they arise.

Compensated absonces . .

The employets can carry-forward a portion of the unutiised accrued compensated absences and ulilise it in future service periods or receive cash compensation on
termination of employmant. Since the compensated absences do not fall due whally within twelve months afier the end of the period in which the empleyees render
the related service and are also not expecled to be utilised wholly within twelve months after the end of such peried, the benefit is classified as a long-term employee
benefit. The Company records an obligation for such compensated absences (which inciudes privilege leave and sick leave) in the peried in which the employee
renders ihe services that increase this entilement. The obligation is measured on the basis of independent actuarial valuation using the projected unit credit methad.
Remeasurements gains and losses are recognised in Staternent of Profit and Losses in the period in which they arise.The Company has classified ali the
compensated absence as current as all liability if arised sha# be payable is 12 months,

Forefgit currency
Functiona! and presentation currency

Transactions in foreign currencies are transfated indo the respeciive functicnas currency of the Conpany at the exchange rates prevailing at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies are transtated into the functional currency at the exchange rate at the reporting date. Non-monetary
assels and liabilities that are measured at fair value in a foreign currchcy are translated into the functional currency at the exchange rate when the fair value was
determined, Non-monetary assets and liabilities that are measwured based on historical cost i a foreign currency are translated at the exchange rate at the date of the
fransaclion.

Exchange differences arising on the setllement of menetary items or on reporing such monetary items of Company at rales different from those at which they were
initially recorded during the year, or reported in previous financial statements, are recognized as income or as expenses In the year in which they arise,

Contingent labilities
Conlingent liabilities are disclosed when there is a passible obligation srising from past events, the existence of which will be confirmed only by the occurrence or non-
ocourrence cf one or more uncertain fulure events not wholly within the contro} of the Company or a present obligation that arises from past events where it is either not
wobakle that an outllow of resources will be required to setile the cbligation or a relizble estimale of the amount cannot be made. A contingent liability. also arises in
axiremely rare cases whoie there is a liabiity that cannot be recognised because it cannot be measured reliably.

{his space has been intentionally (ot blank)
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Senco Gold Artisanship Private Limited
Notes fo the financial statemants for the year ended 31 March 2028
{Amount in T mitions, except otherwise stated)

6 Right-of-use assels

Gross block

Balance as at 1 April 2023
Additions during the vear
Balance as at 1 April 2024
Additions during the year
Balance as at 31 March 2025

Accumulated depreciation
Balance as at 1 April 2023
Depreciation for the year
Halance as at 1 Apyil 2024
Depreciation for the year
Baiance as at 31 March 2025

Not blosk as on 31st March 2024
et block as on 31st March 2025

Notes:

{a} The Company as a lessae has oblained certain assets such as Immovable properties on leasing arrangsments

Building Total
15.85 15.85
17.30 17.30
33.48 33.15

B.27 8.27
41.42 41,42
0,32 0.32
1.2¢ 1.29
1.61 1.81
1.26 1.26
2.87 2.87
31.54 31.54
38.55 38,55

for the purposes of setting up of work-shops. Wilh the

exceplion of shorl-term |eases, sach lease is refllected on the balance shest as a right-to-uso asset and a iease liability. The Company has presented its right-of-use assets
separalely from other as5ets. Each lease generally imposes a restriction that unless there is a conlracluai right for the Company to sub-lease the assel o another party, the
righl-of-use asset can only be used by ine Company. Some lease contain an oplion lo exlend the leasa for a further term.

(b) Additional information on extension/ termination options:

Exiension and termination opticns are inchuded in a number of proparly
managing the assals used in the Company's cperations. The majority of ext

lease arrangements of the Gompany. Thes
ension and termination options held are exorcisable based on consent of the

{c) There are no leases which are yal to commence as on 31 March 2025 and 31 March 2024.

{d) Lease payments, not included in measurement of liability

The Company has efecled not to recognise a lease iiabitity for short term leases (leases with an expecied term of
made under such leases are axpensed on a siraight-line basis. The expense relating 1o payments not included int

e are used to maximise operationa {lexibifity in 1erms of
Compary.

12 months or less) or for leases of low valuc assets. Payments
he measuremant of the lease Yability is as follows:

Particulars Year ended Year ended
31 March 2025 31 March 2024
Shorl-erm leases 0.72 Q.65
0.72 0.65
[0} Total undizeounted future lease payments relating 10 underlying leases are gs foliows:
Particulars Within 1 vear 1-2 years 2-5 years More than 5 vears Total
As at 31 March 2025
Loase payments 1.44 1.44 4.32 402 11.22
4.44 1.44 432 4.02 i1.22
As at 31 March 2024
Leasp payments 2.93 283 9.22 11.00 26.08
2.83 2.93 y.22 11.00 26.08
As at As at
31 March 2025 31 Maych 2024
{fy Amount recognised in the Batance sheet:
{i} Right-of-use assets
Buildings 3885 31.54
38.55 31.54
fii} Lease Liabilities
Nen-current 5.66 1526
Cuirent .66 1.06
7.32 16,31
{g} Amount recoanised in the Statement of Profit and Loss
(i) Depreciation and amortisation expense : Rutiding 1.26 1.29
fif) Interest expense {included in finance cost) 0.90 113
2,16 2.42
{h) Information about extension and termipation options
Right-of-use assels Numbusr of leases Average Number of leases Number of leases
remaining lease with extension with termination
tenn (in years} opticn option
Building premises 3 67 3 1
(i’ Refer note 186 for lease fiabilties and note 34 {or finance costs on jease liahilities.
As at As at

-

Intangible assets

Computer software
Gross block

Al the beqainning of the year
Additions during the vear
At the end of the year

Accumulated amortisation
Opening balance
Amoriisation for the vear

At the end of the year

Neot block

31 March 2025

3% March 2024

0.73 073
075 0.73
0.27 045
0.09 012
0.36 0.7
037 0.45..




Seiice Gold Artisanship Private Limited
Notes 1o the financial stateinents for the year ended 31 March 2025
(Amaunl in ¥ miliions, excepl otherwise siated)

As at As at
31 March 2025 31 March 2024
8 Other financial assets
{Unsecured , considered good)
Non - current
Securily deposits 0.64 0,80
0.64 0.60
Curent
interest accrued bul not due on fixed deposits 0.73 0.0b
Other receivables 0.4% 0.35
114 0,40 _
As at
31 March 2025 31 March 2024
9 Deferred tax assetss {liabilities) (et}
Bleferred tax assels arising on account ok:
Progerly, plant and equipment and olher intangible assels 0.61 0,30
Cthers 0.01 0.01
Total deferred tax assets . .62 M
Deferred tax liabliittes arising on account of:
Provisien for employee benefils expense (0.15) {0.08)
Totat deferred tax Habilities {0.1%) {0.08)
Deferred tax assets {nef) : B 0,47 0.23
{a) Movement in deferred tax assetsi{liabifities)
Particulars Balance as at Recognised in Recoghised in Balance as at
the beginning of the the Statement of Other the erul of the
ycar Profit and Loss Gomprehensive year
Income
As at 31 March 2025:
Deferred tax assets arlslng on account of;
Prapeny, plant and equipment and othar intangivle assets Q.30 0.31 - £.61
Others .01 - - 0.01
Deferred tax KEabilities arising on aceount of:
Pravision for employee benefils expensas (C.08) (0.14) 0.07 {0.15}
Deferred tax assets! (Hability) {net) 0.23 D17 0.07 047
As at 31 March 2024:
Duferred tax assets arising un account of:
Praparly, plant and equipment and other intangible assets a.z2e 0.02 - 0.30
Others o.04 - - o
Deferred wax liabilities arising on account of!
Provision for employee benefils expenses .10 (0.14} {0.04) {0.08)
Deferred tax assets/ (liabllity] {net) 0.3% {0.12} (0.04} 0.23
10 Income-tax asscts
Prepaid taxes {net) 3.85 1.36
3.85 1.38
11 Other nen-current assets
Capital advances .07 1673
Advances clher than capital advances:
- Prepald expenses - 0.01
0.n7 18.74
12 Inventories
{Valued al fower of cos! and net reatizable value)
Raw materials 136,40 80.41
Stock-in-trade - 68.74
Finished goods 4.34 6.01
4074 135.96
13 Cash and cash eguivalents
Balances wilh banxs in current acceunts 0.62 1.3
Cash on hand 1.03 0.13
0,55 1.44
There are no repatriation restriclions wilk regard to cash and cash equivalenls reported above.
14 Bark Balances other than cash and cash equivalents
Bank deposits earmarked against other commitment {Refer nole 21) 17,860 5.50
i 1750 550
15 Cther current 2ssets
Balznce wilh statutory authonties 1522 .51
Prepaid expenses 1.35 1.26
0 0.18

Advance to suppliers

41
18.u8 11.05




Sence Gold Astisanship Private Limited
tHotes to the financial statements for the year ended 34 March 2025
{Amount in 2 millions, except otherwise stated)

As at As at
31 Mareh 2025 34 March 2024
15 Share capital
Authorised
100,000,000 equity shares of 2 10 each (31 March 2024: 10,000,000 equity shares of T 10 each) 100.00 100,00
100.00 $00.00
issued,subscrihed and fully paid-up
6,500,000 equily shares of € 10 each (31 March 2024: 6,500,000 equity shares of ¥ 10 each) 65,00 £5.00
65,00 §5.00
{2) Reconciliation of shares outstanding at the beglnning and at the end of the reporting year:
31 March 2025 31 March 2024
Nurmnhbar of shares Amount Number of shares Amourt
Equity shares
Palance as &t the neginning of the year §,500,000 65.00 4,000,000 40.00
Add: Shares issued during the yaar {refer note bejow) - - 2,500,000 25.00
Balance as'at the end of the year 6,506,000 45,00 5,500,600 65.00

1

pec

Note: Curing the year ended 31 March 2024, the Company has alicited 2,500,000 equity shares having face vallie of 2 10 each 1o its Holding Company by way of right issue
subseriplion.

{b) Terms and rights attached to equity shares !

The Company has only one ¢lass of equity shares having par value of € 10 per share, Each holder of equily shareis entitled to one vote per share. The Company declares and
pays dividand In Indian Rupees. In the event of liguidation of the Campany, Lhe holders will be erliied 1o recelve the assets of the Company which wili be distnbuted in
preportion of the number of equily shares held by the shareholdars,

{c} Particutars of sharcholders hokling more than 5% shares of a class of shares and shares held by its Holding Company:

Name of Shareholder 31 March 2026 31 March 2024
Number of shares % age of holding__ Number of shares % age of holding

Equity shareholder

Senco Gald Limiled, Holding Company (including 0B shares held by nominee share £,50C,000 100.00% 6,500,000 100.00%
hoiders).
6,500,000 100.00% 6,500,000 100.00%
{d} Sharehelding of promoters are as folbows:
Promoter Name No. of shares % of tetal shares % of change
during the year
As at 31 March 2025
Sence Gole Limited . . 6,440,834 95.858% -
As at 31 March 2024 i
Senco Gold Limited 6,490,804 08.98% -
Other equity
Retained earings (54.34) (51.00)
' [54.34] {51,001

(a) Retained eamings: Retained earnings represents the profits eamed by the Company till date, less any transfers to general reserve, dividends or olher distributions paid to
sharenciders.

18 Lease Habllities
Non-current
Lease liahilites (refer nate 6] B.66 18.26
6.66 15.25
Current
|.ease linbilites (refer note 6} 0,66 1.08
0,66 1.06
19 Other financial dabilltles
Non-current
Security deposit taken a1e 0,10
i [EI 0.0
20 Provisions
Non « current .
Provision for employee benefits :
Gratuity (refer note 36} 2.48 1.19
: 2.48 1.18
Current
Provision for etnpicyee benefits :
Compensaled absencas 1.5Y 0.4

.57 0.84




Senco Gold Artisanship Private Limited
Notes to the financial statements for the year ended 31 March 2025
{Amount in T millions, excapt olherwise stated)

As at As at
31 March 2025 31 March 2024
21 Borrowings

Secured
- Cash crodit fadilities (refer note (a) below) 68.75 15,86
- Short term demand loan (sesured) [refer note (b) below] 30.00 -
Interesl acerued on borrowings 0.0z 0.17

88.77 16.03
Note:

(&) Cash credit facilities and Warking Capital Demand Loans from banks carries interest of 10% p.a. , computed on a daily basis on the actual amount ufilised, and are
repayable on demand, These are secured by way of hypolhecalion of enfire Inventories and sich olher movables including book debls and other current assets of ihe Company
both present and fulure, Exclusive charge on liquid fixed asset as collateral. These facililies are secured against the unconditional and irrevovable persons! guarantecs given
by Mrs. Joila Sen (Birector) and Mr. Suvankar Sen {Director).

{b) There has Seen no default in repayment of principal amount or inlerest thercon during the current and previous financial year,

As at As at
31 March 2025 41 March 2024
22 Trade payables
Total outstanding dues of micro enterprises and small enterprises; and 1.68 a.78
Total oulstanding dues of creditors other than mitre enferprises and smalt enteiprises 45.34 91.65
50.99 92,33
{b) Trade payables ageing:
Particulars Outstanding for following years from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 years Total
As at 31 March 2025
(i) MSME 1.68 - - - 1.68
(i) Gthers 48.02 1.20 - - 4931
(iii) Disputed dues- MSME - - - - -
{v) Disputed dues- olhers - - - - e
449.70 1.28 - - 50.99
As at 31 March 2024
(i) MSME . 078 - - - 0.78
{ii} Cthers 81.55 - - - 91.84
(iii) Disputed dues- MSME - - - - -
{iv} Disputed dues- oihers . . R . _
92,33 - - - 92.33
23 Other firancial Babilities
Lreditor for capital goods 216 016
Accrued salaries and benefits 1.52 1.40
Accrued expenses (*) 0.21 2568
3.82 27.24
{*) Thase are nel yat due as on 1he reporing date.
24 Other current liabllitles
Advarice from customers a4.40 56.27
Stalutory dues payable 0.48 0.27
' 9580 56,54

(This space has been infentionalfy feft biank)
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Senco Gold Artisanship Private Limited
Notes to the financial statements for the year ended 31 March 2025
{Amount in T miliions, except otherwise stated)

Year ended “Year ended
31 March 2025 31 March 2024

25 Revenue from operations

2

-3

2

~

2B

29

Sale of praducts 407.84 422,45

Sale of service

- Jub work income 124.75 22,50
532,84 444.85

Disclosures pursuant to Ind AS 115 - Revenue from contract with customers, are as follows:
{a) Revenue streams

The Company generates revenue primarily from the sale of gold jewellery and diamond jewellery. Other source of cperating revenue
includes job work income,

{b} Disaggregation of revanue from contracts with customers

The Company has performed a disaggregated analysis of revenues cansidering the nature, amount, timing and uncertainty of
revenues. This inclides disclosuze of revenues by product ¥nes, liming of revenue recognition and geography:

A. Revenue by product lines and others:

Guold jewellery 306,38 350.94
Diamond jewelery (inciuding goid and other components on the Jewellery) 100.98 69,18
Piatinum jewellery 0.52 2.33
Job wurk income - 124,75 22.50
532.64 444.85
B. Revenue by timing of revenue recognition:
Goods transferred at a point in time when performance okligation is satisfied 532.64 444.65
Revenue from sale of products and services 532,64 444.95
C. Revenue by geagraphy:
Domestic 532.64 444.85
Revenue from sale of products and services £32.64 444.95
D. Reconciliation of revenue recognised in the Statement of Profit and Loss with the contracted price:
Saie of products 426.12 428,25
Less: Variable consideration (discounts, etc.) ) . (18.23) (5.80)
Sale of services - Joi work income 124.75 22.50
Total sale of products 532.64 444.95

E. Major customer
Revenue of approximately ¥ 405.60 million: (31 March 2024 - # 401.12 miilion) are derived frem the Holging Company. categorised as
follows:

(&) Srlz of progucts 407.89 422.45
{b) Sale of services o 124.75 22,50
532,64 444.95
Other income
Interesi income on bank deposits 0.76 0.05
Liabilities no langer required, written back - 1,41
Uinwinding of discount cn financial assets 0.04 0.08
Others 0.48 -
1.28 1.22
Cost of materials consumed
Inventory of raw materials at the beginning of the year 60,41 24,34
Add: Purchases during the year 435.91 394,12
Less: Inventory of raw materials at the end of the year 136.40 60.41
‘ - 353.92 358,02
Purchases of stock-in-trade
Purchases of stock-in-trade 2507 71,22
25.07 74,22

Changes in Inventories of finished goods

Opening stock:

- Finished goods 6.01 0.16
- Stock-in-trade 68.74 52,48
7478 52,58

Less: Closing stock:
- Finished goods 4.34 6.01

- Stock-in-frade - 6B.74
o 4.34 74.75
increase in inventories 70.41“ i [22.?___]__
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Senco Goid Artisanship Private Llmited
Notas to tie financial statements for the year ended 34 March 2025
{Amount in # millions, except oikerwise stated)

Year ended Year ended
31 March 2025 31 March 2024

30 Employes benefit expenses

Salaries and wages 27.33 18,77
Gontribution to provident and olhers funds {refer note 36) 3.3 1.99
Staff welfare expenses 0.95 1.28
31,59 22.04
31 Finance cost
Inferest expense on financial liabifities:
« on working capital loans 3.90 C.47
inlerest on ease liabilities {refer note 6) 0.80 1.13
Interest an loans from the Holding Company - 1.27
4.80 2.87
32 Depreciation and amortisation expense
Deprecialion of praperty, plant and equipments (refer note 5) 6.74 6.10
Nepreciation of right-of-use assets {refer nole 6) 1.26 1.29
Amorlisation of olher intangible assets (refer nole 7) 0,08 0.12
8,09 7.51
33 Other expenses
Job work charges 17.05 2.92
Support services from Holding Company 2.98 +.20
Repairs and maintenance - others 7.14 6.92
Electricity charges 1.37 1.2
Insurance 0.67 DM
Legal and professional fees ' 1.40 1.43
Rent [refer note 6{d}] 0,72 0.65
Rates and taxes 0.356 0.85
Security expenses 2.80 1.6%
Payments to the auditor [refer nole (a) below] 0.83 .75
Miscellaneous expenses 1.99 1.40
37.22 22,70
Note; -
(@) Payments to the auditor (excluding applicable taxes)
(i} Auditors : 0.80 0.60
{ii} For other services - 0.15
{iiiy For reimbursement of services 0.03 -
3,83 0.78

(This space has been intentionally leff blank)




Benco Gold Artisanship Private Limited
Notes to the financial statements for the year ended 31 March 2025
{Amount in & milicns, except ctherwise siated)

Year ended Year ended

___31 March 2025 31 March 2024
34 Tax expenses

A, Tax expense recognised in the Statement of Profit and Loss

Current tax - -
Deferred tax (credity expense (G.17) .12
{0.17} 0.12

B. The major component of the reconciliation of expected tax expense hased on the domestic effective {ax rate of the Company at
17.16% and Stalement of Profit and Loss are as the reported tax expense in the follows:

Loss before tax (3.18) (16.00)
Enacted tax rates In Indla [%) (refer note below) 17.16% 17.16%
Computed tax expense (0.5%) (2.75)
Effect of non-deduclible expenses 0.38 2.47
Total tax expense as per the Statement of Profit and Loss {017} 0,12

Note: During the previous year, the Company has opted for the taxation under 115BAB of the Income-tax Act, 1961,

C. The foliowlng tables provides the detalls of income tax assets and current tax Habitities:

Pregald taxes 3.95 128
Provision for tax : . .
Net position {asset) 3,85 1.38
a. Income tax assefs

Opening balance 1.38 0,59
Provision for {ax - -
Tax deducted at source ('TDS") during the year 2.57 0.79
Net position 3.95 1,38

35 Earnings per equity share {EPS)

Calculation of weighted average number of equity shares of & 10 each for Basic earnings per share:

Number of aquity shares at the end of the year {A) 6,500,000 £,600,00C
Welghted average number of equity shares at the end of the year {8) 6,500,000 5,260,274
Net profit for the year . <y {3.01) 116.12)
Basic earnings per equity share (%) {C} ¢ (B} {0.46) (3.06}
Diluted carnings per equity share (¥) [C} (B} {0.48) {3.06)

(This space has beeh inlentionally laft blank)




Senco Geld Artlsanship Private Limited
Notes to the financial statements for the year onded 31 March 2025
(Amoutit in T inilions, except otherwise stated)

36 Employee benefils

Defined contribution plans

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards Provident Fund, which is a
defined contsibulion plan. The Company has no abligations other than to make the specified contributions. The centributions are charged o fhe Statement of Profit and
Lass as they accrue. The amount recognised as an expense towards contribution to Provident and Pension Fund for the year aggregated to ¥ 2.56 mikion

{31 March 2024: 1.48 million).

Defined benefit plans
The Company operates che posl-employment defined benefit pians (i.e., graluily). The gratuity plan cntitles an cmployeo, who has rendered at least five years of
continucus service, to receive 15 days basic salary for each year of completed service at the time of refirement/exit. GratUity scheme is unfunded.

Enherent risk

The plan is defined benefit in nature which is spansored by the Company and hence it underwrites all the risk pe/taining to the plan, In panicular, this exposes the
Company, to acluarial risk such as adverse salary growth, change in demographic experience, inadeguate relurn on underlying plan assets. This may resull in an
increase in cost of providing these benefits to employees in future. Since the benefits are lump sum in natire, the plan is nof subject to longevily risk.

As at As at
31 March 2025 31 March 2024
Net defined benefit obligation (Gratuity) 2.48 1.19
Liahitly recegnised in balance sheet 2.48 1.19
Non-currerit 248 . 1.19
Net liability revognised in the balance sheet 2.48 1.18
The following tables analyse present value of defined benefit obligations, expense recognised in the Statement of Profit and Less, actuarial assumplions andg olher
information,
(I} Reconciliation of present value of defined benefit obiigation
(a) Balance at the beginning of the year 1.19 0.62
(b) Curent service cost 0.81 5.23
(c) Interest cost 0.08 0.95
{d} Actuarial (gains) /luss recagnised in other comprehensive income:
-change in lemographic assumptions 0.30 0.43
~change in financial assumptions . 0.10 0.16
- experience adjustments - . . 0.35)
Balance at the end of the year 2.48 1,19
(i} Expense recognised in Statement of Profit and Loss
(a) Current service cosis 0.81 0.28
{b) Interest cosls 0.08 0.05
Expense recoynised in the Statement of Profit and |.oss - 1,89 0.353
[il) Remeasurements recoghised in OC|
(a) Acluarial {nains) / loss on defined benefit obligation 0.4 0,24
Amount recognised in OCIl 0.40 0.24

(V] Maturity profile of the defined benefit obligation:
Expected fulure payments (undiscounted):
Not tater than 1 year - -

Later than 1 year and nol iater than 5 years 0.20 0.16
More than 5 years 9.87 4.04
10,07 4.20

{V) Actuarial assumptions
Principal actuarial assumptions at the reperting date;

{(a) Discount rate (%) 6.85% 7.15%
(b) Future salary growth (%) 10.00% 10,00%
(c} Altrition rate (%) 2.50% 5.00%
{d} Retirement age (years) i1 60
(e) Expacicd average remaining working life of employee (years) 23,14 23.2%
() Mortality rate IALM 2012-2014 1AM 2012-2014
Ullimale Ultimate

Note:

{a) The estimates of fiture salary increases considered in actuarial valuation takes inlo accaunt of the inflatien, senierily, promation and other relevant factors such as
supply and demand In the employment market.
(b} Discount rate is based on the prevailing market yield of the Indian Govarnment secwrities as at the year end fur the estimated term of the ahligation,

{This space has been intentionally fefl biank)
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Senco Gold Artisanship Private Limited
Notes to the firanclal statements for the year ended 31 March 2025

(Amount in 2 nillions, excepl olherwise stated)

36

37

Employee benefits {cont'd)

{1} Sensitivity analysis
Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions sonstant, would have affected the defined

penofit obligations by the amounts shown below:

31 March 2025 3 March 2024
Increase Decrease Increase Decrease
{a) Discount rate (0.60% rmovement) (8.40} 9.40 (0.09) 0.00
{b) Fulure salary growth {0.50% movement) 9.00 (8.20) 0.08 (0.08)
{c} Atlrilion rate (0.50% movement) 0.10} 0.1¢ - -

Although the analysis does nol take account of the fuli distribution of cash flows expenied under the plan, it does provide an approximation of the sensilivity of the
assumptions as shown.
VIl Risk exposure:
‘faluation are based on cerlain assurnptions, which are dynamic In nature and may vary over time. As such valuations of the Gompany is cxposed o follow risks -
a) Salary increase: Higher than expected increases in salary will increase the defined benefil obligation.
b} Investment risk: For unfunded schemes financial pianning coud be difficult as the benefits payable will direcily atfect the revenue and this couid be widely
fluctuating from year to year. Moreover, there may be an opporlunily cost of befter invesiment returns affecting adversely the cost of the scheme.
) Discaunt rate: The defined benefit obfigation calculated use a discount rate based on government bonds, If band yields fall, the defined benefil obilgation will tend
to increase.
d) Morlality and disabllity: If the aclua! deaths and disability cases are lower or higher than assumed in the valuaticn, it cun impact the defined benefil obigation.
o) Withdrawals; If the actua withdrawals are higher or lower than the assumed withdrawals or there is @ change in withdrawal rates at subsequent valuations, it cen
impact defined benefit ebligation.

Related party disclosures {as per Ind AS 24 - Related Party Disclosures)

A, List of related parties and their relationship

Nature of refation Name of the: refated party

(1) Holding Company Senco Gobd Limited

(li) Key management personngl ) Mr. Suvarkar Sen, Managing Director

férs. Ranjana Sen, Director
Mrs. Joila Sen, Dircctor
Mr. Tapan Gotr Ghash, Director

£, Transactions with entity having contral over the Company

Nature of transaction 31 March 2025 : 31 March 2024
Transaclion Balance Transaction Balance outstanding
- value autstanding value
Transactions with the Holding Company
Logns repaid - - 28.00 -
Interest expense - - 1.26
Advance taken for proturement of goods 381.70 68,38 339,04 55.82
Sale of yoods 306.39 - 364.23 -
Hallmarking charges 2,15 - - -
Job work income 99.21 50.54 -
Suppert services received ’ 2.98 - 4,20 1.22
Rent paid - 2.16 . - 0,95 0.17
795.18 163.38 B43.22 - 122,21
C. Enterprises controlted by Key Management Personnel or their relatives
iRent paid - - 1.61 0.84
Advance given for rent - 0.84 0.09 -
Maintenance paid 7% 0,10 0.38 0.08
1.79 0,94 2.06 0.92

Note;
« For persona! guarantees given by directors and their refatives, refer note 21.
- There are no materiat indlvidual fransactions that are not in fhe normal course of business or not on army’s lenglh basis,

(This space has bean intenticnally left blank)




Senco Goid Artisanship Private Limited
Notes to the financlal statements for the year ended 31 March 2025
{Amount in # millions, except otherwise stated)

As at
31 March 2025 31 March 2024

38 Capital commltments

Estimated amount of contracts remaining to be executed on capital account and not 6.24 0.65
provided for (net of capital advance)

5.24 .65

3% Dues to mricro and small enterpsrises as per Micro Small and Medium Enterprise Development Act, 2006

Dues fo Micro and Smafl Enterprises have been determined to the extent such partios have been idenlified on the basis of information
collecied by the Managemenl and same have been tabulated below .

Particulars 31 March 2025 21 March 2024
(2)  the principal amount and the interest due thereon remaining unpaid to any supplier as af

= principat 1.88 0.78

- interest B - .
(b} the amount of interest paid by the Company under MSMED Act, 2006 along with the - .

amourts of the paymen{ made te the suppiier beyond the appointed day during each
accounting year/ period;

(c)  the amount of interest due and payable for the year of delay in making payment (which - B
have been paid but beyond the appointed day during the year) but withoul adding the
interest specified under the Micro, Small and Medium Enterprises Development Act, 2006;

{d)  the amount of interest accrued and remaining unpaid at the end of each accounling years; . B
ang

(e}  the amount of further interest remaining due and payable even in the succeeding years, - .
until such date when the interest dues above are actually paid to the small enlerprise, for
the purpose of disallowance of a deductible expenditure under section 23 of the Micro,
Small znd Medium Enterprises Development Act, 2006,

{This space has been intenfionally left blank}




Senco Gold Atisanship Private Lilnited
Noles to the financial staiemonts for the yoar ended 3 ffarch 2025
[Amount In ¢ 1nillions, excapt ulhenwise stated)

Al
A

B,

Financfal instroments - fair values and 1isk management

Accounting classification and falr values

The jofloving lable shows lhe carrying amaunts and fair valuss of financial assets and financial Eabiliti ; thekr levels In the fair value Y
Partculars . Surrying amount . Fairvalve =~ . —
Note Fair valun Fair value Cost Total carrying Levei 1 Level 2 Level 3
through prefitor  threugh Other amount
fuss {FVTFL}  Comprehensive
incams (FVYOCH)
As at 31 March 2025
Financizl assets
Other finantial assets 8 1.78 178 - - -
Gash and cash equivalents 13 0.65 065 - - -
Hank halances other lhan cash and cash equivalents 14 17.50 17.50 - - -
z e 14,83 18,93 N - N
Financiaf liabilities —
Heroving 21 8.7 98.77
Leage Habillies 18 7.2
Ciher financial liabilties 19and 23 3.89
Trade payables 22 .99 50.99
- T ietat 181.07 - - :
Anat 31 March 2024
Finuncial essels
Other fnancial assels 8 - - ioe 100 - - -
Cash and cash equivalenls 13 - - 144 144 - - -
Bank balances other lhkan cash and cash ngulvalents 14 - - 5.50 5.50 - - -
- " 1.04 7.94 - - -
Financial Babilities
Boruwing 2% B - 16.03% 16.n3 - -
Lease liabilties 18 - - 16,31 1631 - -
Ofther financial {iabilities 19 and 23 - - 27.34 27.04 - -
Trade payables 22 - I 92.33 92.33 - - -
- , - 162,01 152,01 - - o

Measurement of fair vakees

Valiatien techniques and signiticant uncbservable inputs

(a) The fair valie of cash and cash cquivalents, bank balance other than cash and sash equivaleni, trade payabies, lease iiabilites and oler financlal assels and kabikties approximate their canying amount
largely due te the shori-term nalure of these instruments.

Risk managemont

Tho Cumpany’s princigal financlal lisbiilies inchudes barrowings, lease labililies, trade payable and other financial lisbilities. The main purpose of these financial lizbifities is to finance the Company's eperations.
The Company's principal financial assets include cash and cash equivalents, hank bafances olher than cash and cash equivelents and alhet financiel assels that derive directly Tron: ils operations,

‘e Company's activilies expose ii tm:;edll risk, l:qud‘fy risk and market nsk The Company's primary fisk management focus is Lo minimise potential adverse effects of market risk on its financial pedformance.
The Company exposure 1o credit risk is infl | mainly by the divid t istic af each cust The Company's risk ntanagement assessinent and policies and processes are eslablished 10 identify
and analyse the Fisks faced by the Company, to set appropriate risk limits and gordrels, and to maniler such risks and compliance with the same. Risk 1 and mar policies and p are
reviewad regidarly to refiect changes in market conditions and the Company's activitics, -

{This space has Leen ntenlionally (e biank}




Senco Gold Artisanship Private Liinfted
Notes to the finuncial statements for the year ended 31 March 2025
{Amauntin 2 miliions, except otherwise stated)
40 Finznclal instrinents - fair values snd risk management {cont'd)
{i} Credit risk
Ciudit risk is Wie risk of financial Joss to the Company if 4 cuslomer or caunterparly to a financial instrument falls to meet ils conlractual opligaliens. Credit 1isk arises from casli keld with banks and financial

nstituions, as wel 25 oredit exp o ! incfuding q feceivables, The inaximum exposire to credit risk Is equal tu lhe carrying vatue of lhe financial assels. The ubjective of
managing counieiparty credit risk Is 1o prevent fosses in financlal assets. The Company assesses e credit quality of the counlerparfies, faking into eccounl thelr financial positini, past experlence #no other
faclors,

The credit risk for cash and cash equivalents, bank depasits, Is considered negligiblo, since the cvuntesparties are repulable organications with high quality extesnal credit ratings.
(i) Liquldity zisk

Liquidity #isk Is defined as Lhe risk that the Company will not be able to settfle or meet Hs obligations on tine ar at reasonable price. Prudent liquidity risk linplics maintai fivient cash and
matketable seeuritfes and tha availability of funding through an adequate amount of credil faciliies o meet ebligalions when due. The Company's finance leam is responsible far liguidily, kanding as weli as
selllement management. In addition, processes and policles related to such risks are is2en by senjur Mi t monitors the Company's liquidity pesition taraugh rolfing forecasls on the basis

of expecied casi: lows.

Tite Company's approach ta managing liquidity is to ensure, as far as possible, that it will have sulficient liquidity to inest its Eabillies wiren they are due, undir both normal and stressed condilions, without
incurring unacceplable losses of risking damage to the Company's reputation,

The lable belav prevides detalls regarding the remeining contractual inaturities of financial liatililes at the feporting date based on contractual undlscounted payments. _

Contractual cashilows

Partizulars Cusrying Tatal Less than 1 year 1.2 2-5 Hore than
amouht years years 5 years

As on 3% March 2025; -
Borrowings (icluding accrved interest) 98.77 28,77 98.77 - -
Lease Habilties 13z 7.2 7.32 - . -
Trade payibles : 50.9% 50.89 50.99 . . -
Other finencial fiabililiss 380 3,95 3,98 -

161.67 161.07 161,87 -

As on 31 March 2024:

Borrovéngs (including accried interest) 16.03 16.03 16.03 - -

Eease Hablilies 1531 16.31 16.31 - -

Trade payables 82.33 92.33 92.33 - -

Other finansial abilllies 7 7. 27.34 - . - -
352,01 152,01 csam - - -

(iif) Market risk
Market risk ks Wie sk thal changes in market prices - such as foreign sxchange rates and Interest rates - will affest the Coinpany's Income of the value ol its holgings of financial instrumaents.
The chjective of markel risk management is fo manage and control market sk e wilhin ptab . while aptinising Lhe retumn,
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Senco Gold Artisanship Private Limlted
Notes lo the financial statements for the year ended 31 March 2025
(Amount in  milfions, except otherwise stated)

41 Ratios disclosed as per requirement of Schedule l to the Act

(2

(b)

{d

{e

i

(e}

Return on equity ratio

Profitf(Losses) for the year (Numeralor)
Average sharehokler's equity (Denciminator)

Return on equity {%)

% Ghange as compared to the preceding year [increasef {decrease))

Expianation for varlation:

(i} The aforementioned variation Is primarily because of increase n operations leading to reduction In losses.

Return on capiial employed

[Capital Employed = Total equity + borrowings (inchading accrued interest))

Earning bafore interest and taxes {Mumerator)

Capital employed {Denominator)

Return on capital ensployed (pre tax)
% Change as compared to the preceding year [increase/ {dfecrease)}

Explanation for variance:

{i) The aforementioned variation is primarily because of increase in operations leading to reduction in fusses.

Gurrent ratio

|Current assets / Current fiabilities]

Current assets (Numerator)
Current liabilfies (Denominator}
Current ratio {timos)

% GChange as compared to the preceding year [increase/ {decrense)]

Debt-equity ratio

[Total debt / Sharcholder's equily}

Total debt (Numerator)

Shareholder's equity (Denominater)

Debt-equity ratio {times)

% Change as compared o the preceding year [increasel {decrezsej}

Explanation for Varialions:

(1) The aforementicned variation is primarily hecause of inerease @ amount of dey availed in the current year. '

Trade payables turnover ratlo

[Awerage trade payables = {Opening balance + Closing balance) / 2]

Purchase of raw materials and stock-in-trade (Numerator)

Avarage trade payables (Dencminator)

Trade payables turnoever ratio {times)

% Change as compared to the preceding year [increasef (decrease}]

Nat prefit ratio

Profit!(Loss) for the year (Numerator)
Revenue from operaticns (Denominator)

Net profit ratio

% Change as compared to the preceding year [increase! (decrease}]

Explanation for variance:

As at As at
31 March 2425 31 March 2024
(3.01) (16.12)
12.33 9.66
124.41%) {166.87%)
85.37%
1.62 (13.13)
109.45 30.20
1.48% (43.48%)
103.40%
178.11 1563.55
254.76 194.04
4.70 0.79
{11.65%)
98.77 16.03
10,66 14.0C
__s2r 115
7909.21%
460.98 384.12
71.66 18.54
6.42 21.26
{69.74%)
(3.01}) {16.12)
532.64 444.85
{0.01} {€.04)
84.40%

{i} The aforementioned variation s primarily because of increase in operations leading 1o reduction in losses.C33
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41 Ratlos disclosed as per requirement of Schedule Il to the Act (cont'd}

As at
3% March 2025

As at
31 March 2024

{i} Net capital turnover ratio

{k

_—

[Working capita is calculated as current assets (-) current liahildies]

Revenue from operations (Numerator) 532.64 444.95
Working cagilal (Denominator) (76.65) 14.00
Net capital turnever ratio {times) {6.95} 31,78
% Change as compared to the preceding year [increasef (decrease)] [121.86%)

Explanation for variation:

(i) Thie aforementioned variation is primarily because of increase in revenue from operation of the Company.

inventory turnover ratio

[Average Inventory = (Opening balance + Closing balance) / 2]

Sale of products (Numerator) 532.64 444,95
Average inventory {Denominalor) 137.95 106.02
inventory turnover ratio {times} 3.86 4,20
% Change as compared to the preceding year {increasel {decrease]] {8.00%}

Notes:

1. Explanaticn have been furnished for change in ratio of more than 25% as compared fo the preceeding year as stipulated in Schedule Il of the Act,

2. The following ralios are not applicable hence the same have not been furnished:
(i) Return on investment ratio
(i} Trade receivable turnover ratio

{This space has been intartionally left blank)
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Avudit trall
The Ministry of Corporate Affairs (MCA) has prescribed a requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the
Gompanies (Accounts) Amendment Rules, 2021 requiring companies, which uses accounting software for maintaining its books of account, shali use only such accounting
software which has a feature of recording audit trall of each and every transaction, crealing an edit Ing of each change made n the books of account along with the date when
stich changes were made and ensuring that the audit trail cannot be disablad.
Tne Company has used accounting software for maintaining its bouks of account which has @ feature of audit trall (edit log) facility and the same was cnabled at the application
level. However, the Company has not enabled the feature of recording audit trail (edit log) al the database leval for the said accounting software to log any direct data changes.
Furthermore, the audil trail has been preserved by the Company as per the statulary requirements for record retention, where such fealure is enabled.
Other statutory information
(i) The Company does not have any Benami property, where any proceeding have been initiated or pending against the Company for holding any Bcnamﬁ:‘rﬁny.
(if) The Company does not have any charges or satisfaction of cnarge, which Is yet to be registered with Reglstrar of Companies beyond the statulory period.
(iiiy The Company has not traded or invested in crypto-currency or virual currency during the financial year.
(iv) The Company has riot advanced or loaned or invested funds to any other person(s) ar enlity(ies), including foreign entities (Intermediaries) wilh the understanding that the
Intermediary shali:
(a) directly or indirectly lend or invest in other persons or entilies identitied in any manner whalsvever by or on behalf of the Company (ullimate beneficiaries), or
(b) provide any guarantea, secuiity or the like to or on behalf of the ullimate beneficiaries.
(v) The Company has not received any fund from any person(s) or entity(ies), Including foreign entilies (Funcing Party) with the understanding (whether recorded in wriling or
ollierwise) that the Company shall:
(a) directly or Indirectly lend of invest in other persans or enlilies ideritified in any manner whatsoever by or an behalf of the Funding Party {Ultimate Beneficianes), or
(b} provide any guarantee, security or the like on behalf of the Ullimate Beneficiaties.
(vi) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the
{ax asscssments under the Income-tax Act, 1861 (such as, seafch or survey or any other relevant provisiors of the Income-tax Act, 1861.
(vii) The Company has not been declared wilful defaulter by any bank or financial institution or government or any govemment authority under seclion 3(ix)(b) of Companies
(Auditor's Report) Order, 2020.
(viii) The Company does not have any transactions with companies struck off under section 248 of Companies Act, 2013,
(ix) The Campany has not entered into any scheme of arrangement which has an accounting impact on the current or previous financial year.
Details related to borrowings secured against current assets
The company has filed all the required quartery return stalements of current assels against which borrowing have been availed from the banks as per the covenants of the
sanclion lelters, which are in agreement with the books of account during the year.
The variation in the gquarterly statament filed in the previous year are as follows:
For the year ended 31 March 2024
3 March 2024 - Inventories 135.16 132.94 2.22 Refer note (a) below.
Notes:
No significant variation.
Capital management
The Company’s policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain creditors and market confidence and to sustain fulure
davelopment and growth of its business, In order to maintain the capilal structtire, the Company monitors the retum on capital. The Compary aims to manage its capital
efficiently so as to safzguard its ability to continue as a going concern and to optimise retumns to all its sharcholders. The Company is not subject to extemally imposed capital
requirements,
The Cempany monitors capital on the basis of the following gearing ratio.
Particulars ; As at As at

31 March 2025 31 March 2024
Total debt (Bank and other borrowings) v8.77 16.03
Equity (including other equity). 10.66 14.00
Dabt Lo rquity ratio 9.2¢: 1.15:1
Figures for the previous period nave been regrouped! reclassified wherever necassary to conform to current year's classification. The impact of such reclassification/ regrouping

1s not malerial to these financial statements.

This is the notes to the financial statements including material accounting palicies information and otier explanatary information referred 1o in our repart of even date.
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