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INDEPENDENT AUDITORS’ REPORT

To the Members of
Sennes Fashion Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Sennes Fashion Limited (“the Company”),
which comprise the Balance Sheet as at 31st March, 2026 and the Statement of Profit and Loss (including
Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year
then ended and notes to the financial statements, including a summary of material accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS), of the state of affairs of
the Company as at 31% March, 2026, and its loss (including other comprehensive income), changes in
equity and its cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
obtained at the date of this auditor’s report is the information included in the annual report, but does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit , or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
uditor’s report, we conclude that there is a material misstatement of this other information, we are
quired to report that fact. We have nothing to report in this regard.
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with’
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity
of the Company in accordance with the accounting principles generally accepted in India, including
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015 as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures

: that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are

c}\\uaf' & 423150 responsible for expressing our opinion on whether the company has adequate internal financial
trols system in place and the operating effectiveness of such controls.
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* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “ Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c) The Balance Sheet, Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015 as amended;

e) On the basis of the written representations received from the directors as on 31 March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31° March,
2026 from being appointed as a director in terms of Section 164(2) of the Act;
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f)  With respect to the adequacy of the internal financial controls with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the company’s internal financial controls with reference to
Financial Statements;

g) Inour opinion and to the best of our information and according to the explanations given to us,
no remuneration has been paid or provided by the company to its directors during the reporting
period.

h)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred, to the Investor Education
and Protection Fund by the Company;

iv. (@) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clauses (a) and (b) above, contain any material misstatement;

v. Nodividend has been declared or paid by the Company during the year; and

vi. Based on our examination which included test checks, except for the instances mentioned
below, the Company has used an accounting software, which is hosted and operated by a
third party service provider, for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of our audit we
did not come across any instance of audit trail feature being tampered with, other than the
consequential impact of the exception given below:
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The accounting software used for maintenance of books of account of the Company is
operated by a third party software service provider. In the absence of any information of
existence of audit trail (edit log) for any direct data change at the database level, we are
unable to comment on whether audit trail feature with respect to the database of the said
software was enabled and operated throughout the year.

Additionally, the audit trail has been preserved by the Company, as per the statutory
requirements for record retention, other than the consequential impact of the exception

given above.

For Maheshwari & Associates
Chartered Accountants
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"ANNEXURE A" TO THE INDEPENDENT AUDITORS’ REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the members of Sennes Fashion Limited on the financial
statements for the year ended 31st March, 2026]

i) (a) (A) In our opinion and according to the records of the company examined by us, the
Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment (including ROU
assets).

(a) (B) In our opinion and according to the records of the company examined by us, the
company does not own any intangible assets during the year under audit.

(b) According to the information and explanations given and the records of the company
examined by us, the Property, Plant and Equipment (including ROU assets) of the Company
have been physically verified by the management at reasonable intervals during the year
under audit and no material discrepancies were noticed on such verification.

(c)  Inour opinion and according to the information and explanations given and the records of
the company examined by us, the company does not own any immovable property (other
than properties where the company is the lessee and the lease agreements are duly
executed in favour of the lessee) during the year under audit.

(d)  In our opinion and according to the information and explanations given to us, the company
has not revalued any of its Property, Plant and Equipment (including ROU assets) or
intangible assets during the year under audit.

(e) In our opinion and according to the information and explanations given to us, no
proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
thereunder.

ii) (a) According to the information and explanations given to us, physical verification of inventory
has been conducted at reasonable intervals by the management during the year, except for
inventory lying with third parties and in our opinion, the coverage and procedure of such
verification by the management is appropriate and no discrepancies of 10% or more in the
aggregate for each class of inventory were noticed. In respect of inventory lying with third
parties, those have been substantially confirmed by the third parties.

(b)  In our opinion and according to the information and explanations given and the records of
the Company examined by us, the Company has not been sanctioned working capital limits
in excess of five crore rupees, in aggregate, from banks or financial institutions on the basis
of security of current assets, at any point of time of the year under audit. Accordingly, the
provisions of Clause 3(ii)(b) of the Order are not applicable to the Company.
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iii) In our opinion and according to the information and explanations given and on the basis of our
audit procedures performed by us, during the year the Company has not made investments in,
provided any guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, limited liability partnerships or other parties.
Accordingly, the provisions stated in Clause 3(iii) of the Order are not applicable to the Company.

iv) In our opinion and according to the information and explanations given to us, the company has not
granted any loans, made any investments or provided any guarantee or security which requires
compliance of section 185 and 186 of the Companies Act, 2013.

v) In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposit or amounts deemed to be deposits within the directives issued by the
Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of
the Companies Act, 2013 and the rules made thereunder. Hence, reporting under Clause (v) of the
Order is not applicable.

vi) Maintenance of cost records has not been prescribed for the Company by the Central Government
under section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company.

vii) (a) In our opinion and according to the information and explanations given and the records of

the company examined by us, the Company has been regular in depositing undisputed
statutory dues including goods and services tax, provident fund, employees’ state insurance,
income tax, cess and other material statutory dues applicable to it, to the appropriate
authorities. Accordingly, there are no arrears of outstanding statutory dues as on 31%
March, 2026 for a period of more than six months from the date they became payable.

(b)  In our opinion and according to the information and explanations given and the records of
the company examined by us, there are no statutory dues referred to in sub-clause (a)
above, which have not been deposited on account of any dispute.

viii)  According to the information and explanations given to us and on the basis of our audit
procedures performed by us, there were no transactions not recorded in the books of account
which have been surrendered or disclosed as income during the year in the assessments under the
Income Tax Act, 1961 (43 of 1961).

ix) (a) According to the information and explanations given to us and on the basis of our
examination of the books of accounts of the Company, the Company did not have any loans
or borrowings from any lender during the year. Accordingly, clause 3(ix)(a) of the Order is
not applicable to the Company.

(b) According to the information and explanations given to us, and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any bank
or financial institution or other lender.

(c)  In our opinion and according to the information and explanations given and the records of
the Company examined by us, the Company has not taken any term loan during the year.
Accordingly, the provisions stated in Clause 3(ix)(c) of the Order are not applicable to the
Company.
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(d) In our opinion and on the basis of audit procedures performed by us, we report that the
company did not raise any short term funds during the year. Hence, the requirement to
report on clause 3(ix)(d) of the Order is not applicable to the Company.

(e)  According to the information and explanations given to us and in our opinion, the Company
does not have any subsidiary, associate or joint venture company. Accordingly, the
provisions of Clause 3 (ix)(e) & (f) of the Order are not applicable to the Company.

X) (a) In our opinion and according to the information and explanations given to us, the company
has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, the provisions of Clause 3(x)(a) of the Order are
not applicable to the Company.

(b) In our opinion and according to the information and explanations given to us, the Company
has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year. Accordingly, the
provisions of Clause 3(x)(b) of the Order are not applicable to the Company.

xi) (a) In our opinion and according to the information and explanations given to us, no fraud by
the Company or on the Company has been noticed or reported during the year under audit.

(b)  To the best of our knowledge, no report on fraud under section 143(12) of the Companies
Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year
under audit and upto the date of this report.

(c)  As represented to us by the management, there are no whistle blower complaints received
by the Company during the year under audit.

xii) In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of Clause 3 (xii)
of the Order are not applicable to the Company.

xiii) In our opinion and according to the information and explanations given to us, all transactions
which the related parties are in compliance with sections 177 and 188 of the Companies Act, 2013
and the details have been disclosed in the financial statements etc. as required by the applicable
accounting standards.

Xiv) (@)  In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

(b)  We have considered the internal audit reports of the company issued till date, for the period
under audit.

According to the information and explanations given to us, in our opinion during the year under
audit, the Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act, 2013 are
not applicable to the Company.
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xvi) (a) In our opinion and based on our examination, the Company is not required to be registered
under section 45-1A of the Reserve Bank of India Act, 1934(2 of 1934). Hence, reporting
under Clause 3 (xvi)(a), (b) and (c) of the Order is not applicable to the Company.

(d)  In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly, reporting
under Clause 3(xvi)(d) of the Order is not applicable.

xvii)  According to the information and explanations given to us, and the audit procedures performed by
us, and on an overall examination of the financial statements of the Company, we report that the
company has incurred cash losses of % 40.36 million in the financial year under audit and X 4.82
million in the immediately preceding financial year.

xviii) There has been no resignation of the statutory auditors during the year and accordingly, this
clause is not applicable to the Company.

xix)  According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

XX) Since Section 135 of the Companies Act, 2013 is not applicable to the Company. Hence, reporting
under Clause 3(xx)(a) and (b) of the Order is not applicable to the Company.

For Maheshwari & Associates
Chartered Accountants
FRN : 311008E

CA.P.K. Roy Chow
Partner
Membership No. : 055924

UDIN : 26055924RTYLDQ9875

Place : Kolkata
Date: 23/05/2026
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“Annexure-B” to the Independent Auditors’ Report of Sennes Fashion Limited

Report on the Internal Financial Controls with reference to Financial Statements under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to Financial Statements of Sennes
Fashion Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the ‘ICAI’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Financial Statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by the ICAlI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls with reference to Financial Statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to Financial Statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to Financial Statements and their operating effectiveness.
Our audit of internal financial controls with reference to Financial Statements included obtaining an
understanding of internal financial controls with reference to Financial Statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to Financial
Statements.
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Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial control with reference to Financial Statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control with reference to Financial Statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial
Statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to Financial Statements to future
periods are subject to the risk that the internal financial control with reference to Financial
Statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
Financial Statements and such internal financial controls with reference to Financial Statements
were operating effectively as at March 31, 2026, based on the criteria for Internal Financial Control
with reference to Financial Statements established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Maheshwari & Associates
Chartered Accountants
FRN : 311008E

CA. P.K. Roy Chowd
Partner
Membership No. : 055924

UDIN : 26055924RTYLDQ9875

Place : Kolkata
Date: 23/05/2026

Bangalore : bangalore@maheshwariassociates.com Mumbai : mumbai@maheshwariassociates.com
Chennai : chennai@maheshwariassociates.com Pune : pune@maheshwariassociates.com
Delhi : delhi@maheshwariassociates.com



Sennes Fashion Limited
Balance Sheet as at 31 March 2026
(Amount in T millions, except otherwise stated)

ASSETS
(1) Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Right-Of-Use Asset
(d) Financial assets
(i} Other financial assets
(e) Deferred tax assets (net)
(f) Other non-current assets
Total non-current assets
{2)  Current assets
(a) Inventories
(b) Financial assets
() Trade Receivable
(ii) Cash and cash equivalents
(iil) Bank balances other than cash and cash equivalents
(iv) Other financial assets
(c) Current tax assets (net)
(d) Other current assets
Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity
(a) Equity share capital
(b) Other equity
Total equity
Liabilities
(1) Non current liabilities
(a) Financial liabilities
(1) Lease liabilities
(1) Other financial liabilities
(b) Provision
Total non current liabilities
{2) Current liabilities
(a) Financial liabilities
(i) Lease liabilites
(i) Trace payables:
(a) Total vutstanding dues of Micro Enterprises and
Small Enterprises

(b) Total outstanding dues of creditors other than Micro

Enterprises and Small Enterprises

(e) Other current liabilities
(c) Provision

Total current liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES
This is the Balance Sheet referred to in our report of even date.

For Maheshwari & Associatos
Chartered Accountants
FRN : 311008E

CA. P. K. Roy Chowdhury
Partner

Membership No.: 055924
Place: Kolkata

Date : 23 May, 2026

Rey \J \"\fg’w\?’l .

As at As at
Note 31 March 2026 31 March 2025
5 39 10 149
6 1.12 798
7 218.15 18.14
8 15.43 364
9 1.34 0.03
10 4.97 7.51
280.11 38.77
11 275.64 55.77
12 640.26 0.31
13(a) 3.75 31.38
13(b) 5.00 -
14 0.25 0.01
15 0.88 -
16 4246 328
968.24 90.75
1,248.35 12952
17 150.50 50.50
18 (80 24) (6.94)
60.26 43.56
18 186.10 17.37
20 1.76 0.37
21 0.40 0.05
188.26 17.79
2 36.20 -
23
5.73 0.34
924.18 66.67
24 3368 1.16
25 0.04
999.83 68.17
1,188.09 85.96
1,248.35 12952

For and on behalf of the Board of

Directors of Sennes Fashion Limited

Qoo A

Suvankar Sen
Director

DIN: 01178803
Place: Kolkata
Date: 23 May, 2026

Rahul Kumar Singh
Company Secretary
Membership No.: A43703
Place: Kolkata

Date: 23 May, 2026

Ranjana Sen
Director

DIN: 01226337
Place Kolkata
Date: 23 May, 2026

Place: Kolkata
Date: 23 May, 2026

Sanjay Banul/

Chief Financial Officer




Sennes Fashion Limited
Statement of Profit and Loss for the period ended 31 March 2026
(Amount in T millions, except otherwise stated)

Note Year ended Year ended
31 March 2026 31 March 2025
Income
. Revenue from operations 26 849.43 1.03
Il. Other income 27 1.59 0.11
NI, Total income (I + 1) 851.02 1.14

|v. Expenses

Cost of materials consumed 28 31.60 -
Purchases of finished goods and stock-in-trade 29 975.64 56.24
Changes in inventories of finished goods and 30 (209.92) (85.77)
stock-in-trade
Employee benefits expense 31 14.06 0.59
Finance costs 32 15.52 0.89
Depreciation and amortisation expenses 587 44 .35 2.15
Other expenses 33 64.48 4.01
Total expenses (IV) 935.73 8.11
VvV  Profit/(Loss) before Tax (lll - IV) (84.71) (6.97)

Vl. Tax expenses
Current tax

Deferred tax 34 (1.34) (0.03)
Total tax expenses (VI) (1.34) (0.03)
VII. Profit/(Loss) after tax for the year (V - VI) (83.37) (6.94)

Vill. Other comprehensive income (OCI)
Items that will not be reclassified to profit or loss:
(a) Remeasurement of defined benefit plans 0.10 -
- income-tax relating to above item (0.03) -
{b) Gain on fair valuation of equity shares & =
- Income-tax relating to above item

Other comprehensive loss for the year (VIIl) 0.07 .
IX. Total comprehensive loss for the year (VII + VIII) (83.30) (6.94)
X. Earnings per equity share (Nominal value per share #10 35

(a) Basic (%)} (11.38) (1.37)

(b) Diluted (%) (11.38) (1.37)

This is the Statement of Profit and Loss referred to in our report of even date.

For Maheshwari & Associates For and on behalf of the Board of
Chartered Accountants Directors of Sennes Fashion Limited

FRN : 311008E

CA.P. K. Roy Chow Suvankar Sen Ranjana Sen
Partner Director Director
Membership No.: 055924 DIN: 01178803 DIN: 01226337
Place: Kolkata Place: Kolkata Place: Kolkata
Date: 23 May, 2026 Cate: 23 NMay, 2026 Date: 23 May, 2026

R W Ba Sieg Mk

Rahul Kumar Singh Sanjay Banka
Company Secretary Chief Financial Officer
Membership No.: A43703

Place: Kolkata Place: Kolkata

Date: 22 May 2026 Date: 23 May, 2026
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Sennes Fashion Limited
C. Statement of Cash Flows for the period ended 31 March 2026
(Amount in ¥ millions, except otherwise stated)

Year ended Year ended
31 March 2026 31 March 2025
(A) Cash flows from operating activities
Profit before tax (84.71) (6.97)
Adjustments for:
Depreciation and amortisation expense 44.35 215
Finance costs 15.52 -
Share based payment expense - -
Nel Gain On Foreign Exchange Fiucualions - -
Liabilities no longer required, written back - -
Unwinding of { on security its paid {0.79) (0.11)
Gain on lease modification - -
Interest income {0.33) -
Operating profit before working capital changes (25.96) (4.93)
(Increase) / decrease in assets:
Inventones (219 87) (5577
Trade receivables (639.95) (0.31)
Other receivable - (0.01)
Other financial assets (12.04) (3.64)
Other Current assets {36 63) (3.28)
Current lax liabilities (net) (0.88) -
Increase / (decrease) In liabilities:
Trade payables 862.90 67.02
Other financial liabilities 1.39 0.37
Provisions 0.49 0.05
Other liabilities 26375 0.23
Cash used in operating activities 193.20 (0.27)
Income-taxes paid (net of refunds) - -
Net cash used in operating activities 193.20 {0.27)
{B) Cash flows from investing activities
Acquisition of property, plant and equipment (including capital (275.13) (16.25)
work-in-progress)
Interest received(net of TDS) 1.12 011
Bank Deposit {5.00)
Net cash generated fromv (used in) investing activities (279.01) {16.14)
(C) Cash flows from financing activities
Proceeds from issue of equity shares 100.00 5050
Dividends paid (net of laxes) - -
Repayment of non-current borrowings
Proceeds from cumrent borrowings (net) - -
Principal repayment of lease liabilities (26.30) (1.82)
Interest repayment of lease liabilities {15.52) (089)
Met cash generated from financing activities 58.18 47.78
Net increase/ (decrease) in cash and cash equivalents (27.63) 31.38
(A+B+C)
Cash and cash equivalents at the beginning of the period 31.38 -
Cash and cash equivalents at the end of the period 3.75 31.38
{a) Components of cash and cash equivalents
Balances with banks in curren| accounts 3.02 Nz
Fixed deposits with maturity less than 3 months. - -
Chegques on hand - -
Cash on hand 0.73 0.16
Cash and cash equivalents at the end of the period 375 31.38

(b) The above Statement of Cash Fiow has been prepared under the “Indirect Method™ as set out in the Ind-AS 7
‘Statement of Cash Flows'.

This is the Statement of Cash Flow referred to in our report of even date

For Maheshwari & Associates For and on behalf of the Board of Directors of
Chartered Acccuntanis Sennes Fashion Limited
FRN : 311008E

o

9 Suvankar Sen Ranjana Sen
Partner Director Director
Membership No.: 055924 DIN: 01178803 DIN: 01226337
Place: Kolkata Place: Kolkata Place: Kolkala

Date: 23 May, 2026

Date: 23 Mav, 2026

Date: 23 May, 2028

Sanjay Banka
Chief Financial Officer

Rahul Kumar Singh
Company Secretary
Membership No.- A43703
Place: Kolkata

Date: 23 May, 2026

Place: Kolkata
Date: 23 May, 2026




Sennes Fashion Limited
Statement of changes in equity for the period ended 31 March 2026
(Amount in 2 millions, except otherwise stated)

A. Equity share capital (*)

Particulars Balance at the Changes during the Balance at the
beginning of year reporting period end of year
As at 31 March 2026:
Equity share capital 50.50 100.00 150.50
50.50 100.00 150.50
B. Other equity (**)
Reserves and ltems of Other
Particulars surplus Comprehensive income Total
Retained earnings Remessirsmunts of
defined benefit plans
Opening balance (6.94) - (6.94)
Profit/(Loss) For the period (83.37) - (83.37)
Other comprehensive income (net of taxes) - 0.07 0.07
Balance as at 31 March 2026 (90.31) 0.07 (90.24)

(*) Refer note 17
(**) Refer note 18

The accompanying notes to the financial statements including a summary of material accounting policies and other explanatory
information forming an integral part of these financial statements.

This is the Statement of changes in equity referred to in our report of even date.

For Maheshwari & Associates For and on behalf of the Board of

Chartered Accountants Directors of Sennes Fashion Limited
FRN : 311008E

%ﬁ

Suvankar Sen Ranjana Sen
) Director Director
Membership No.: 055924 5. . oo DIN: 01178803 DIN: 01226337
Place: Kolkata Place: Kolkata Place: Kolkata
Date: 23 May, 2026 Date: 23 May, 2026 Date: 23 May, 2026
@q\,\,o \A % gf‘w\‘al , W
Rahul Kumar Singh Sanjay Banka
Company Secretary Chief Financial Officer
Membership No.: A43703
Place: Kolkata Place: Kolkata
Date: 23 May, 2026 Date: 23 May, 2026




Sennes Fashion Limited
Notes to the financial statements for the year ended 31 March 2026
(Amount in  millions, except otherwise stated)

-

Corporate information
Sennes Fashion Limited (the 'Company’) is @ company domiciled in India , with its registered office situated at 41A Acharya Jagdish Chandra Bose Road, Diamond

Prestige, 10th floor Kolkata, West Bengal - 700017, India. The Company has been incorporated on 07 September 2024, under the provisions of Companies Act, 2013 (the
‘Act’). The Corporate Identification Number of the Company is U46900WB2024PLC273397. The Company is primarily engaged in the business of trading of Jewellery and
other Luxury Products. The Company is a wholly owned subsidiary of Senco Gold Limited (the 'Holding Company’).

N

(a) Application of new and revised Indian Accounting Standards (Ind AS)

All the Ind AS's issued and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules. 2015 (as amended) till the date of the
financial statements have been considered in preparing these financial statements.

(b} Application of new accounting pronouncements
The Ministry of Corporate Affairs ("MCA") notifies new standards or amendements to the existing standards under Companies (Indian Accounting Standards) Rules, 2015
and as issued from time to time. For the year ended 31 March 2026, MCA has not notiifed any new standards or amendements to the existing standards applicable to tre
Company
3 Material accounting policies
3.01 Overall consideration

These financial statements have been prepared on going concern basis using the material accounting policies and measurement bases summarised below.
These accounting policies have been consistently used throughout the reporting period presented in the financial statements,unless otherwise stated

3.02 Statement of compliance
These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Companies (Indian Accounting Standards)
Rules, 2015 notified under Section 133 of the Companies Act, 2013 ('the Act’) and other relevant provisions of the Act (as amended).
The Standalone Financial Statements were authorised for issue by the Company's Board of Directors on 23 May, 2026. Revision, if any, to the financial statements is
permitted by the Board of Directors after obtaining necessary approvals or at the instance of regulatory autharities as per provisions of the Act.

(c)  Functional and presentation currency
These financial statements are presented in Indian rupee (%), which is the Company's functional currency. All amounts have been rounded off to the nearest million,

unless otherwise stated.

(d) Basis of measurement
The financial statements have been prepared on historical cost convention on the accrual basis, except for the following items:

items Measurement basis
Certain financial assets and financial liabilities Fair value
Net defined benefit (asset)/ liability Fair value of plan assets less present value of defined benefit obligations

Fair value is the price that would be received to sell of an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date under current market conditions, regardless of whether that price is directly observable or estimated using another valuation technique. In determining the fair
value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date.
(e)  Use of estimates and judgements

The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Estimates and underlying assumptions are
reviewed on an ongoing basis. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount
of assets or liabilities affected in future periods. The application of accounting policies that require critical accounting estimates involving complex and subjective
judgements and the use of assumptions in these financial statements have been disclosed below. Accounting estimates could change from period to period. Actual
results could differ from those estimates. Appropriate changes in estimates are made as management becomes aware of changes in circumstances surrounding the
estimates. The changes in the estimates are reflected in the financial statements in the period in which changes are made and. if material, their effects are disclosed
in the notes to the financial statements

Critical accounting estimates and key sources of estimation uncertainty : Key assumptions

Useful lives of property, plant and equipment

The Company uses its technical expert along with historical and industry trends for determining the economic life of an asset/component of an asset. The useful lives
are reviewed by management periodically and revised, if appropriate. In case of a revision, the unamortised depreciable amount is charged over the remaining useful
life of the assets

Under the terms of the related agreement, the lease period may be extended at the option of the lessee. Assets construcled on such leasehold properties are
depreciated over their useful life or respective lease terms, whichever is lower

Defined benefit plan

The cost of the defined benefit plan includes gratuity and the present value of the gratuity obligation are determined using actuarial valuations using projected unit
credit method. An actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include the determination of
the discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its long term nature, a defined benefit obligation is
highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

Recoanition of current tax and deferred tax

Current taxes are recognised at tax rates (and tax laws) enacted or substantively enacted by the reporting date and the amount of current tax reflects the best
estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to income taxes Deferred tax is measured at the tax rates
that are expected to apply to the period when the asset is realised or the liability is settled, based on the laws that have been enacted or substantively enacted by the
reporting date. Deferred tax assets are recognised 1o the extent that it is probable that future taxable profits will be available against which they can be used

Recognition and measurement of provisions and contingencies

Provision is towards known contractual obligation, litigation cases and pending assessments in respect of taxes, duties and other levies in respect of which
management believes that there are present obligations and the settlement of such obligations are expected to result in outflow of resources, to the extent provided
for

(fi  Operating cycle
Based on the nature of operations, the Company has ascertained its operating cycle for the purpose of current and non-current classification of assets and liabilities
as 12 months. Operating cycle is the time between the purchase of raw materials for processing or purchase of stock-in-trace and their realisation in cash or cash
equivalents




(a)

(h

Property, plant and equipment and capital work-in-progress

(i) Recognition and measurement

Property, plant and equipment are carried at cost of acquisition or construction less accumulated depreciation and impairment losses, if any. The cost of an item of
property, plant and equipment comprises its purchase price and other non-refundable taxes or levies and any directly atiributable cost of bringing the asset to its
working condition for its intended use; any trade discounts and rebates are deducted in arriving at the purchase price

Capital Work in Progress, i.e., assets which are not ready for the intended use are carried at cost, comprising direct cost, related incidental expenses and attributable
interest, if any.

(ii) Subsequent expenditure

Subsequent expenditures related to an item of property, plant and equipment are added to its book value only if it is probable that fulure economic benefits
associated with the item will flow to the enterprise and the cost of the item can be measured reliably.

(iii) Depreciation

Depreciation in respect of all the assets is provided on written down value method over their useful lives, as estimated by the management. Useful lives so estimated
are in line with the useful lives indicated by Schedule Il of the Act except for lease hold building and lease hold improvements which have been depreciated over the
useful lives or on the period of underlying lease agreement whichever is lower. Depreciation is charged on a pro-rata basis for assets purchased/sold during the year.

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate. Based on the management evaluation the
useful lives as given below best represents the period over which management expects to use these assets.

The estimated useful life of main category of property, plant and equipment are:-

Class of assets Estimated useful life (years)
Plant and equipment 15 years

Furniture and fitting 10 years

Office equipment 5 years

Leasehold improvements are amortised over their useful life or lease term, whichever is lower.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Initial recognition and measurement

All financial assets are recognized initially at fair value, plus, in the case of financial assets not recorded at fair value through profit or loss (FVTPL), transaction costs
that are attributable to the acquisition of the financial asset. However, trade receivables that do not contain a significant financing component are measured at
transaction price

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the financial instrument and are
measured initially at fair value adjusted for transaction costs, except for those carried at fair value through profit or loss which are measured initially at fair value

The classification depends on the Company's business model for managing the financial assets and the contractual terms of the cash flows. For assets measured at
fair value, gains and losses will either be recorded in the Statement of Profit and Loss or Other Comprehensive Income. For investments in debt instruments, this will
depend on the business model in which the investment is held. For investments in equity instruments, this will depend on whether the Company has made an
irrevocable election at the time of initial recognition to account for the equity investment at fair value through Other Comprehensive Income (‘FVTOCI').

(i) Non-derivative financial asset
Subsequent measurement

Financial assets at amortised cost

A ‘financial asset’ is measured at the amortised cost if both the following conditions are met:

- The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

- Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount
outstanding

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method.

Financial assets are measured at ‘Fair value through other comprehensive income’ (FVOCI) if these financial assets are held within @ business model who:e
objective is to hold these assets in order to collect contractual cash flows or 10 sell these financial assets and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. Movements in the carrying amounts are taken
through OCI, except for the recognition of impairment gains or losses and interest income and foreign exchange gains and losses, which are recognised in profit and
loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCl is reclassified from equity to profit or loss and recognised in
other gains/(losses). Interest income from these financial assets are included in other income using the effective interest rate method.

Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried at ‘Fair value through the statement of profit and loss’
(FVTPL).

De-recoqgnition of financial assets
A financial asset is de-recognised when the contractual rights to receive cash flows from the asset have expired or the Company has transferred its rights to receive
cash flows from the asset

(ii) Non-derivative financial liabilities
Subsequent measurement
Subseguent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using the effective interest method

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
Statement of Profit and Loss

(iii) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultanecusly. The legally enforceable right must
not be contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or
the counterparty.
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(k)

m

(m)

Inventories
Stock-in-trade - Lower of cost or net realisable value. Cost is determined on weight average basis and comprises of cost of purchase and other costs incurred in
bringing the inventory to their present condition and location

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs of completion and estimated costs necessary to make the
sale.

Employee benefits
The Company's obligations towards various employee benefits have been recognised as follows

Post employment benefits

(i) Short-term benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service is provided. A liability is recognised for the
amount expected to be paid e.g., under short-term cash bonus, if the Company has a present legal or constructive obligation to pay this amount as a result of past
service provided by the employee, and the amount of obligation can be estimated reliably

(i) Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a separate entity and will have no legal or
constructive obligation to pay further amounts. The Company makes specified monthly contributions for employee provident fund to Government administered
provident fund scheme, which are defined contribution plans. Obligations for contributions to defined contribution plans are recognised as an employee benefit
expense in Statement of Profit and Loss in the periods during which the related services are rendered by employees

Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction in future payments is available.

Revenue recognition

Revenue from sale of goods and rendering of services

Revenue from contracts with customers includes revenue for sale of Jewellery and other Luxury Products. Revenue from contracts with customers is recognised
when control of the goods or services are transferred to the customer at an amount that reflects the consideralion to which the Company expects to be entitied in
exchange for those goods or services. The Company determines at contract inception whether each performance obligation will be satisfied (i.e. control will be
transferred) over time or at a point in time

Revenue from contract with customers is recognised when the Company satisfies performance obligation by transferring promised goods and services to the
customer. Performance obligations may be satisfied at a point of time or over a period of time. Performance obligations satisfied over a period of time are recognised
as per the term of relevant contractual agreements/ arrangements. Performance obligations are said to be satisfied at a point of time when the customer obtains
controls of the asset.

Revenue is recognised based on the price specified in the contract, net of the estimated line discounts. Accumulated experience is used lo estimate and provide for
the discounts, using the expected value method, and revenue is only recognised to the extent that it is highly probable that a significant reversal will not eccur. A
contract liability is recognised for expected volume discounts payable to customers in relation to sales made until the end of the reporting period

A recaivable is recognised when the goods are delivered as this is the point in time that the consideration is unconditional because only the passage of time is
required before the payment is due, which are otherwise recorded as contract assets

Leases
Company as a lessee — Right of use assets and lease liabilities
A lease is defined as ‘a contract, or part of a contract, that conveys the right to use an asset (the underlying asset) for a period of time in exchange for consideration’.

Classification of leases
The Company enters into leasing arrangements for various assets. The assessment of the lease is based on several factors, including, but not limited to, transfer of
ownership of leased asset at end of lease term, lessee's option to extend/purchase etc.

Recognition and initial measurement of nght of use assets

At lease commencement date, the Company recognises a right-of-use asset (ROU')and a lease liability on the balance sheet. The right-of-use asset is measured at
cost, which is made up of the initial measurement of the lease liability, any initial direct costs incurred by the Company, an estimate of any costs to dismantle and
remove the assel at the end of the lease (if any), and any lease payments made in advance of the |lease commencement date (net of any incentives received).

Subsequent measurement of right of use assets

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date to the earlier of the end of the useful life of the right-of-
use asset or the end of the lease term. The Company also assesses the right-of-use asset for impairment when such indicators exist.

Lease liabilies

At lease commencement date, the Company measures the lease liability at the present value of the lease payments unpaid at that date, discounted using the interest
rate implicit in the lease if that rate is readily available or the Company's incremental borrowing rate. Lease payments included in the measurement of the lease
liability are made up of fixed payments (including in substance fixed payments) and variable payments based on an index or rate. Subsequent to initial measurement,
the liability will be reduced for payments made and increased for interest, It is re-measured to reflect any reassessment or modification, or if there are changes in the
in-substance fixed payments. When the lease liability is re-measured, the corresponding adjustment is reflected in the right-of-use asset.

The Company has elected to account for short-term leases using the practical expedients. Instead of recognising a right-of-use asset and lease liability, the payments
in relation to these short-term leases are recognised as an expense in the Statement of Profit and Loss on a straight-line basis over the lease term

Presentation

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows.

The Company has elected to account for short-term leases and leases of low-value assets using the practical expedients. Instead of recognising a right-of-use asset
and lease liability, the payments in relation to these are recognised as an expense in the Statement of Profit and Loss on a straight-line basis over the lease term.

Borrowing cost
Borrowing cost includes interest expense as per effective interest rate (EIR). Borrowing costs directly attributable to the acquisition, construction or production of a

qualifying asset are capitalized during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets
that necessarily take a substantial period of time to get ready for its intended use or sale. All other borrowing costs are expensed in the year they occur.
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Taxes
Income tax expense comprises of current tax and deferred tax. Current tax and deferred tax is recognised in the Statement of Profit and Loss except to the extent that

it relates to a business combination, or items recognised directly in equity or in Other Comprehensive Income.

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in
respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if
any, related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date

Current tax assets and current tax liabilities are offset only, if there is a legally enforceable right to set off the recognised amounts, and it is intended to realise the
asset and settle the liability on a net basis or simultaneously.

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the
corresponding amounts used for taxation purposes (tax base). Deferred tax is also recognised in respect of carried forward tax losses and tax credits. Deferred tax is
not recognised for:

- temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a business combination and that affects neither accounting
nor taxable profit or loss at the time of the transaction;

- taxable temporary differences arising on the initial recognition of goodwill

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used. The existence of
unused tax losses is strong evidence that future taxable profit may not be available. Therefore, in case of a history of recent losses, the Company recognises a
deferred tax asset only to the extent that it has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be
available against which such deferred tax asset can be realised
Deferred tax assets — unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no longer
probable respectively that the related tax benefit will be realised

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled, based on the laws that have
been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax conseguences that would follow from the manner in which the Company expects, at the reporting date, to recover or
settle the carrying amount of its assets and liabilities. Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities
and assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax
liabilities and assets on a net basis or their tax assets and liabilities will be realised simultaneously

Cash and cash equivalents

Cash and cash equivalents include cash and cash-on-deposit with banks. The Company considers all highly liquid investments with a remaining maturity at the date
of purchase of three months or less and that are readily convertible to known amounts of cash to be cash equivalents

Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the year is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operaling cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash flows from
operating, investing and financing activities of the Company are segregated.

Earnings per equity share
Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of equity
shares outstanding during the period

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted average number of
shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Operating segment

An operating segment is a component of the Company that engages in business activities from which it may earn revenues and incur expenses, including revenues
and expenses that relate to transactions with any of the Company's other components, and for which discrete financial information is available. All operating
segments’ operating results are reviewed regularly by the Chief Operating Decision Maker (CODM) to make decisions about resources to be allocated to the
segments and assess their performance

Determination of fair values

Fair values have been determined for measurement and disciosure purposes based on the following methods. Where applicable, further information about the
assumptions made in determining fair values is disclosed in the notes specific to that asset or liability

Financial assets
Financial assets are initially measured at fair value. If the financial asset is not subsequently accounted for at fair value through profit or loss, then the initial
measurement includes directly attributable transaction costs. These are measured at amortised cost or at FVTPL or at FVTOCI.

Trade and other receivables

The fair values of trade and other receivables are estimated at the present value of future cash flows, discounted at the market rate of interest at the measurement
date. Short-term receivables with no stated interest rate are measured at the original invoice amount if the effect of discounting is immaterial. Fair value is determined
at initial recognition and, for disclosure purposes, at each annual reporting date

Financial liabilities
Financial liabilities are measured at fair value, at initial recognition and for disclosure purposes, at each annual reporting date. Fair value is calculated based on the
present value of future principal and interest cash flows, discounted at the market rate of interest at the measurement date.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are measured at
the best estimate of the expenditure required to settle the present obligation at the Balance Sheet date.

If the effect of the time value of money is malerial, provisions are discounted to reflect its present value using a current pre-tax rate that refiects the current market
assessments of the time value of money and the risks specific to the obligation. When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.




4 Other significant accounting policies

(a)

{b)

(c)

(d)

Measurement of fair values

Certain accounting policies and disclosures of the Company require the measurement of fair values, for both financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair values. The management has overall responsibility for overseeing all
significant fair value measurements and it regularly reviews significant unobservable inputs and valuation adjustments. It third party information, such as broker
quotes or pricing services, is used to measure fair values, then the valuation team assesses the avidence obtained from the third parties to support the conclusion
that these valuations meet the requirements of Ind AS, including the level in the fair value hierarchy in which the valuations should be classified. Fair values are
categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from
prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the fair value of
an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value
hierarchy as the lowest level input that is significant to the entire measurement. The Company recognises transfers between levels of the fair value hierarchy at the
end of the reporting period during which the change has occurred. Further information about the assumptions made in measuring fair values is included in note 34

Estimates and judgements are continuously evaluated. They are based on historical experience and other factors including expectation of future events that may
have a financial impact on the Company and that are believed to be reasonable under the circumstances.

Current / non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set out in the Schedule Il to
the Act.

Assets

An asset is classified as current when it satisfies any of the following criteria:

(a) it is expected fo be realised in, or is intended for sale or consumption in, the Company's normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(¢) it is expected to be realised within 12 months after the reporting date; or

(d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date

Current assets include the current portion of non-current financial assets

All other assets are classified as non-current

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

(a) it is expected to be settled in the Company’s normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(c) it is due to be settled within 12 months after the reporting date; or

(d) the company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms of a liability that could,
at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.

Current liabilities include current portion of non-current financial liabilities.

All ather liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
Intangible assets

(i) Recognition and measurement
Intangible assets that are acquired by the Company are measured initially at cost. After initial recognition, an intangible asset is carried at its cost less accumulated

amortisation and accumulated impairment loss, if any.

(i) Subsequent expenditure

Subsequent expenditures related to an item of intangible assets are added to its book value only if it is probable that future economic benefils associated with the
item will flow to the enterprise and the cost of the item can be measured reliably

(iii) Amortisation

Amortisation is calculated to write off the cost of intangible assets less their estimated residual values over their estimated useful lives using the straight line method,
and is included in depreciation and amortisation in Statement of Profit and Loss.

Amortisation method, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate.

impairment

(i) Impairment of fir ial i ents: financial assets .

The Company assesses on a forward looking basis the expected credit losses associated with its financial assets and the impairment methodology depends on
whether there has been a significant increase in credit risk.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires measurement of loss allowance at an amount equal to
lifetime expected credit losses. Lifetime expected credit losses are the expected credit losses that result from all possible default events over the expected life of a
financial instrument

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased significantly since initial recognition. If the
credit risk has not increased significantly since initial recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses,
else at an amount equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring over the expected life of the financial asset. To make that
assessment, the Company compares the risk of a default occurring on the financial asset as at the balance shest date with the risk of a default occurring on the
financial asset as at the dale of initial recognition and considers reasonable and supportable information, that is available without undue cost or effort, that is
indicative of significant increases in credit risk since initial recognition. The Company assumes that the credit risk on a financial asset has not increased significantly
since initial recognition if the financial asset is determined to have low credit risk at the balance sheet date
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(e)

(h)

(ii) Impairment of non-financial assets

Assessment is done at each balance sheet date as to whether there is any indication that an asset may be impaired. For the purpose of assessing impairment, the
smallest identifiable group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows from other assets and group of
assets, is considered as a cash generaling unit. If any such indication exists, an estimate of the recoverable amount of the asset/cash generating unit is made. Assets
whose carrying vale exceeds their recoverable amount are written down to the recoverable amount

Recoverable amount is higher of an asset's or cash generating unit's selling price and its value in use. Value in use is the present value of estimated future cash
flows expected to raise from continuing use of an asset and from its disposal at the end of its useful life. Assessment is also done at each balance sheet date as to
whether there is any indication that an impairment loss recognised for an assets in prior accounting years may no longer exisl or may have decreased.

Recognition of interest income

In calculating interest income, the interest rate is applied to the gross carrying amount of the asset (when the asset is not credit-impaired) or to the amortised cost of
the liability. However, for financial assets that have become credit-impaired subsequent to initial recognition, interest income is calculated by applying the interest
rate to the amortised cost of the financial asset. If the asset is no longer credit-impaired, then the calculation of interest income reverts to the gross basis.

Employee benefits

Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.

The Company's gratuity benefit scheme is a defined benefit plan. The Company’s net obligation in respect of defined benefit plans is calculated by estimating the
amount of future benefit that employees have earned in the current and prior periods, discounting that amount and deducting the fair value of any plan assets. The
calculation of defined benefit obligation is performed annually by a qualified actuary using the projected unit credit method. When the calculation results in a potential
asset for the Company, the recognised asset is limited to the present value of economic benefits available in the form of any future refunds from the plan or
reductions in future contributions to the plan ('the asset ceiling'). In order to calculate the present value of economic benefits. consideration is given to any minimum
funding requirements. The Company recognises all actuarial gains and losses arising from defined benefit plan immediately in the Statement of Profit and Loss

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets (excluding interest) and the effect of the
asset ceiling (if any, excluding interest), are recognised in Other comprehensive income (OCI). The Company determines the net interest expense (income) on the
net defined benefit liability (asset) for the period by applying the discount rate used to measure the defined benefit obligation at the beginning of the annual period
to the then-net defined benefit liability (asset), taking into account any changes in the net defined benefit liability (asset) during the period as a result of
contributions and benefit payments. Net interest expense and other expenses related to defined benefit plans are recognised in Statement of Profit and Loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service (‘past service cost or ‘past service
gain') or the gain or loss on curtailment is recognised immediately in Statement of profit and Loss. The Company recognises gains and losses on the settiement of
a defined benefit plan when the setllement occurs.

When the benefits of a plan are improved, the portion of the increased benefit related to past service by employees is recognised in Statement of Profit and Loss
on a straight-line basis over the average period until the benefits become vested

Other long term employees benefits

The Company's net obligation in respect of long-term employee benefits other than post-employment benefits is the amount of future benefit that employees have
earned in return of their service in the current and prior periods; that benefit is discounted to determine its present value, and the fair value of any related assets is
deducted. The Obligation is measured on the basis of an annual independent actuarial valuaticn using the projected unit credit method. Remeasurement gains or
losses are recognised in profit or loss in the period in which they arise.

Compensated absences

The employees can carry-forward a portion of the unutilised accrued compensated absencas and utilise it in future service periods or receive cash compensation
on termination of employment. Since the compensated absences do not fall due wholly within twelve months after the end of the period in which the employees
render the related service and are also not expected to be utilised wholly within twelve months after the end of such period, the benefit is classified as a long-term
employee benefit. The Company records an obligation for such compensated absences (which includes privilege leave and sick leave) in the period in which the
employee renders the services that increase this entitiement. The obligation is measured on the basis of independent actuarial valuation using the projected unit
credit method. Remeasurements gains and losses are recognised in Statement of Profit and Losses in the peried in which they arise

Foreign currency
Functional and presentation currency
Transactions in foreign currencies are translated into the respective functional currency of the Company at the exchange rates prevailing at the dates of the

transactions.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at the exchange rate at the reporting date. Non-monetary
assets and liabilities that are measured at fair value in a foreign currency are translated into the functional currency at the exchange rate when the fair value was
determined. Non-monetary assets and liabilities that are measured based on historical cost in a foreign currency are translated at the exchange rate at the date of the
transaction.

Exchange differences arising on the settiement of monetary items or on reporting such monetary items of Company at rates different from those at which they were
initially recorded during the year, or reported in previous financial statements, are recognized as income or as expenses in the year in which they arise.

Contingent liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it is
either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount cannot be made. A contingent liability also
arises in extremely rare cases where there is a liability that cannot be recognised because it cannot be measured reliably




Sennes Fashion Limited
Notes to the financial statements for the period ended 31 March 2026
(Amount in  millions, except otherwise stated)

5 Property, Plant & Equipment

Leasehold Plant and Furniture and Office
Particulars Improvements equipment fittings equipment Total
Gross Block
Balance as at 01 April 2024 - . = i
Additions for the year 0.64 0.03 1.04 1.71
Balance as at 31 March 2025 - 0.64 0.03 1.04 1.7
Additions for the year 9.77 6.96 23.02 4.48 44.23
Deletion during the year - - - (0.12) {0.12)
Balance as at 31 March 2026 9.77 7.60 23.05 5.40 45.82
Accumulated depreciation
Balance as at 01 April 2024 - - - -
Additions for the year 0.02 0.02 0.18 0.22
Balance as at 31 March 2025 - 0.02 0.02 0.18 0.22
Additions for the year 0.58 1.00 343 149 6.50
Deletion during the year - - - (0.00) (0.00)
Balance as at 31 March 2026 0.58 1.02 3.45 1.67 6.72
Net block
As at 31 March 2025 - 0.62 0.01 0.86 1.49
As at 31 March 2026 9.19 6.58 19.60 3.73 38.10
Notes:
(a) There are no contractual commitments for the acquisition of property, plant and equipment
(b) there are no property, plant and equipment piedged as secunty.
6. Capital-Work-in Progress (CWIP) As at As at
31 March 2026 31 March 2025
Balance as at the beginning of the year 7.9 .
Addition for the year 410 7.96
Capitalised during the year (10.94) -
Balance as at the end of the year 1.12 7.96
Notes:
(a) CWIP ageing schedule:
Amount in CWIP for a period of:
Particulars
Y Less than 1 year 1-2 years 2-3 years MO;‘::::“ » Total
As at 31 March 2026
Retail Stares 1.12 - - - 1.12
As at 31 March 2025
Retail Stores 7.96 - - 7.96

(b) There are no CWIP , whose completion is overdue or has exceeded its cost compared to its onginal plan.
(c) There are no projects temporarily suspended as on the balance sheet date.
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Sennes Fashion Limited
Notes to the financial statements for the period ended 31 March 2026
(Amount in  millions, except otherwise stated)

7 Right-of-use assets

Building Total
Gross block
Balance As at 1st April 2024 - -
Additions during the year 20.07 20.07
Balance As at 31 March 2025 20.07 20.07
Additions during the year 237.86 237.86
Balance As at 31 March 2026 257.93 267.93
Accumulated depreciation
Balance As at 1st April 2024 - -
Depreciation for the year 1.93 1.93
Balance As at 31 March 2026 1.83 1.93
Depreciation for the year 37.85 37.85
Balance As at 31 March 2026 39.78 39.78
Net Block
Net block as on 31st March 2025 18.14 18.14
Net block as on 31st March 2026 218.15 218.1

Notes:

(a) The Company as a lessee has oblained certain assels such as immovable properties on leasing arrangements for the purposes of seiting up of work-shops. Wilh the
exception of short-term leases, each lease is reflected on the balance sheet as a right-to-use asset and a lease liability. The Company has presented its right-of-use assets
separately from other assels. Each lease generally imposes a resinction that unless there is a contractual right for the Company 1o sub-lease the asset to anather party, the
right-of-use asset can only be used by the Company. Some lease contain an option to extend the lease for a further term.

(b) Additional information on extension/ termination options:

Extension and termination oplions are included in a number of property lease arrangements of the Company. These are used lo maximise operational flexibility in terms of
managing the assets used in the Company’s operations. The majority of extension and termination options held are exercisable based on consent of the Company.

(c) Lease payments, not included in measurement of liability

The Company has elected not ta recognise a lease liability for short term leases (leases with an expected term of 12 months or lass) or for leases of low value assels.
Payments made under such leases are expensed on a straight4ine basis. The expense relating to payments not included in the measurement of the lease liabllity is as

follows:
Particulars As at As at
31 March 2026 31 March 2025
Short-term leases 8.30 0.88
8.30 0.68
(d) Total undiscounted future lease payments relating to underlying leases are as follows:
Particulars Within 1 1-2 years 2-5years More than 5 years Total
year
As at 31 March 2026
Lease payments 56.70 52.70 139.14 43.56 292.10
56.70 52.70 139.14 43,56 292.10
As at 31 March 2025
Lease payments 4.85 5.35 12.04 a.29 22,53
4.85 5.35 12.04 0.29 22.53
As at As at
31 March 2026 31 March 2025
(e) Amount recognised in the Balance sheat:
(i) Right-of-use assets
Buildings 218.15 18.14
218.15 18.14
(i) Lease Liabilities
Non-current 186.10 17.37
Currenl 36.20 -
222 30 17.37
(f) Amount recognised in the Statement of Profit and Loss
(i) Depreciation and amortisation expense : Building 3785 193
() Interest expense (included .n finance cost) 15.52 0.89
53.37 2.82

(g) Information about axtension and termination options

Right-of-use assets

Number of

Range of Average Number of Number of ieases
remaining  remaining leases with with purchase

Number of leases with
termination option

term (in lease term extension option
years) {in years) option
Building premises 3toB 394 4 - -

{i) Refer nota 19 & 22 for lease liabil'ties and note 32 for finance costs on lease liabilities.

8 Other financial assets
{Unsecured , considered good)
Non - current

Security deposits 1545 3.64

1543 3.64

S
As at As at
31 March 2026 31 March 2025
9 Deferred tax assets/ (liability) (net)

Deferred tax assets arising on account nf:
Property, plant and equipment and Rou assets (54.71) 0.02
Lease Liabilities 55.94 -
Provision for employee benefits expense 0.11 0.01
Total deferred tax assets 1.34 0.03
Defarred tax assets/ (llabilitios) (net) 1.34 0.03

As at
31 March 2026

As at
31 March 2025




(a) Movement in deferred tax assets/ (liabilities)

Particulars Balance as Recognised Recognised in Balance as at
at the in the Other the end of the year
beginning of S itof Comprehensive
the year Profit and Income
Loss
As at 31 March 2026:
Deferred tax liabilities arising on account of:
Property, plant and equipment and Rou assels 0.02 (54.73) - (54.71)
Deferred tax assets arising on account of:
Property, plant and equipment and Rou assets - - - -
Provision for employee benefils expenses o 0.13 (0.03) 0.11
Lease liabilities - 5594 - 55 94
Deferred tax assets/ (liability) (net) 0.03 1.34 (0.03) 1.34
As at 31 March 2025:
Deferred tax liabilities arising on account of:
Property, plant and equipment and Rou assels = -
Deferred tax assets arising on account of:
Property, plant and equipment and Rou assets - 0.02 - 0.02
Provision for empioyee benefils expenses - 0.01 0.01
Others - . %
Deferred tax assets/ (liability) (net) - 0.03 - 0.03
As at As at

10 Other non-current assets

31 March 2026

31 March 2025

Capital advances 4.97 7.51
4.97 7.51
11 Inventories As at As at
(Valued at lower of cost and net realizable value) 31 March 2026 31 March 2025
Raw matenals 995 -
Finished goods 30.07
Stock-in-trade 235.62 55.77
275.64 55.77
(a) Break-up of inventory - stock-in-trade
Gold jewellery 114 96 25.97
Lab Grown Diamond 104.05 26.33
Perfume Products 149 0.18
Leather Products 1497 3.29
Others 0.15 -
235.62 55.77
As at As at
12 Trade Receivable 31 March 2026 31 March 2025
Unsecured, Considered Good 640 26 0.31
Less: Provision for Expected Credit Loss . &
Credil Impaired a =
Trade Receivables (Net of Provision) 640.26 0.31
Ageing of Trade Receivables (Current)
As at Marcn 31, 2026
Outstanding for following periods from due date of payment
Particulars Less thang ©months -1 1-2Years 2-3 Years More than 3 Years Total
monthe Year
Undisputed Trade Receivables
- Considered good 37920 261.06 - - - 640.26
- Credit impaired - - - - - -
Disputed Trade Receivables - - - - -
- Considered good = - - - -
- Credit impaired - - . - . u
Less : Provision for Expected Credit Loss . . i x " "
Total Trade Receivables (Current) 379.20 261.06 - - 640.26
As at March 31, 202§
Outstanding for following periods from due date of payment
Particulars Lessthang ©months-1  1-2Years 2-3 Years Mcre than 3 Years Total
months Year
Undisputed Trade Receivables
- Considerea good 0.31 - - - - 0.31
- Crean impaired - = . ” &
Disputed Trace Receivables - - - - - .
- Considered good - = %) g 5 g
- Credit '‘mpaired - - = . . 5
Less : Prowision for Expected Credii Loss - - - - - .
Total Trade Receivables {Currant) - - - - 0.31
As at As at
13(a) Cash and cash equivalents 31 March 2026 31 March 2025
Balances with banks in current accounts [fLLJ 3.02 31.22
Cash on hand 0.73 0.16
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13(b) Bank balances other than cash and cash equivalents

14

-

€

18

Fixed Deposit (Original Maturity Less Than 3 Morths)

Fixed Deposit (Original maturity of more than 3 months but Less than 12 months)

Other Financial Assets

Other receivables
Interest accrued but not due on fixed deposits

Current tax assets (net)
Advance Payment of Income Tax

Other current assets

Balances with Government Authorities
Advance recoverable in cash or in kind
Advance to suppliers

Prepaid Expenses

Share capital

Authorised
1,70,00.000 equity shares of 10 each

Issued,subscribed and fully paid-up
1,50.50,000 equity shares of ¥ 10 each

(a) Reconcliiation of shares outstanding at the beginning and at the end of the reporting year:

3.75 31.38
=
As at As at
31 March 2026 31 March 2025
5.00 -
5.00 -
As at As at
31 March 2026 31 March 2025
0.20 0.01
0.05
0.25 0.01
As at As at
31 March 2028 31 March 2025
0.88 -
0.88 z
As at As at
31 March 2026 31 March 2025
31.35 320
9.94 002
1:47 0.06
42.46 3.28
As at As at
31 March 2026 31 March 2025
170.00 51.50
170.00 51.50
150.50 50.50
150.50 50.50

As at 31 March 2026

As at 31 March 2025

No. of shares  Amount  No. of shares Amount
Equity shares
Balance as at the beginning ot the year 50,50,000 50.50 - -
Add: Shares issued during the year (refar note below) 1,00,00.000 100.00 50,50,000 50.50
Balance as at the end of the year _1,50,50,000 150.50 50,50,000 50.50

Note: During the year, the Company has allotted 100,00.000 equity shares having face value of Z 10 each.

(b) Termss and rights attached to equity shares :

The Company has a single class of equily shares having face value of ¥ 10/-
Company's residual assets. The equity shares are entitled to receive dividend
of hands) are in proportiun to its share of the paid-up equity capital of the Company. Voting ng
presently payable have not been paid. Failure to pay any amount called up on shares may ie:
equity shares will be entitled o receive the residual assets of the Company, remaining after d

shares held.

Ac) Particulars of shareholders holding more than 5% shares of a class of shares and shares held by its Holding

as declared from

each. Accardingly, all equity shares rank equally with regard to dividends and share in the
time lo time. The voling rights of an equity shareholder on a poll (nat on show
hts cannat be exercised in respect of shares on which 2ny call or other sums
ad to forfeiture of the sh

ares. On winding up of the Company, the hoiders of

Company:

istribution of all preferential amounts in proportion 1o the number of equity

Name of Shareholider As at 31 March 2026 As at 31 March 2025
No. of % ageof No.of Shares % age of holding
Shares holding
Equity shareholder
Senco Gold Limited. Holding Company 1.50.49,994 99.99% 50,489,954 99.99%
1,50,49,994 99.99% 50,49,994 99.99%
(d) Shareholding of promoters are as follows:
Promoter Name No. of shares % of total shares
As at 31 March 2026
Senco Gold Limited 1,50,49,994 99.99%
As at 31 March 2025
Senco Gold Limited 50.49.994 99.99%
As at As at
31 March 2026 31 March 2025
Other equity
Retained Eamings (Refer Note (a)) (90.31) (6.84)
Other comprehensive income (Refer Note (b)) 0.07 -
(90.24) (6.94)
’, \a) Retained Earnings _
s _Prrﬂculars As at As at
14 31 March 2026 31 March 2025
I ning Balance (6.94) A
rofit for the penod (83.37) (6.94)
Closing Balance (80.31) (6.94)

to shareholders.
(b) Other Comprehensive Income

(a) Retained earnings: Retained eamings represents the profits eamed by the

Company Ull date, less any transfers to general reserve, dividands or other distributions paid

Particulars

As at
31 March 2026

As at
31 March 2025

QOpening Balance
Remeasurement of defined benefit plans (net of taxes)

0.07

Closing Balance

VAT

[, oy

0.07

Z | KOtkATAT=
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As at As at
Lease liabilities - Non Current 31 March 2026 31 March 2025
Lease liabilites (refer note 7) 186.10 17.37
186.10 17.37
As at As at
Other financlal liabllities 31 March 2026 31 March 2025
Security Deposit laken 0.10 a.10
Accrued Salaries & Benefits 1.66 027
1.76 0.37
As at As at
Provisions- Non Current 31 March 2026 31 March 2025
Provision for employee benefits :
Leave Encashment Salary (refer note 36 ) 024 0.03
Gratuity (refer nate 36) 0.16 0.02
0.40 0.05
As at As at
Lease liabilities -Current 31 March 2026 31 March 2025
Lease liabilites (refer note 7) 36.20 .
36.20
As at As at
Trade payables 31 March 2026 31 March 2025
Total outstanding dues of Micro Enterpnises and Smail Enterprises 5.73 0.34
Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises 924 .18 66.67
929.91 67.01
Trade payables ageing:
Outstanding for following years from due date of payment
Particulars
L“;:::n 1 1-2 years 2-3years  More than 3 years Total
As at 31 March 2025
{i) MSME 573 - - - 5.73
(i) Others 807.55 16.63 - - 924.18
(iii) Disputed dues- MSME - - - . -
{iv) Disputed dues- others - £ s - x
913.28 16.63 - - 92991
As at 31 March 2025
(i) MSME 0.34 - - - 0.34
{ii) Others 66.67 - = - 66.67
(iii) Disputed dues MSME - . - -
{iv) Disputed dues- others . g = : .
67.01 - - - 67.01
Disclosure under the Micro, Sma'l and Medium Enterprises Development Act, 2006 are provided as under for the year 2025-26.
to the extent the Company has received intimatien fram the "Suppllers” regarding their status under the Act.
IParticulars 31 March 2026 31 March 2025
{a) the principal amouni and the interest due thereon remaining unpaid to any supplier as at the end
of each accounting year,
- principal 5.73 0.34
- interest ® -
(b) the amount of interest paid by the Company under MSMED Act, 2006 alang with the amaunts of the payment - -
made to the supplier beyond the appointed day during each accounting y=2ari period;
{c) the amount of interes! due and payable for the year of delay in making payment (which have been paid but beyona - -
the appointed day dunng the year) but without adding the interest specified under the Micro, Small and Medium
Enterprises Development Act, 2006:
(d) the amaunt of inteest accrued and remaining unpaid 2t Ihe end of each accounting years. and - -
{e) the amaunt of further interest remaining due and payable even in the succeeding years, until such date when the =
interest dues above are actually paid Lo the small enterprise, for the purpose of disaliowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006.
Other current 'labllities As at As at
31 March 2026 31 March 2025
Creditor for capital goods 28.90 09z
Statulory dues payaole 1.87 0.02
Legal and professional fees payable - 0.01
Revenue received in advance 068 -
Payable to Others 0.39 2
Payable to Statutory Auditors — 0384 020
33.68 1.16
As at As at

Provisions- Current

Provision for employee benefits :
Leave Encashment Salary (refer note 36)
Gratuity (refar note 358}

S

2 (-\
] o —
=/ KOLKATA |z
A 0

31 March 2026

31 March 2025

G.04

0.04




Sennes Fashion Limited
Notes to the financial statements for the period ended 31 March 2026
(Amount in  millions, except otherwise stated)

26 Revenue from operations
Sale of products

Disclosures pursuant to Ind AS 115 - Revenue from contract with customers, are as follows:

(a) Revenue streams

Year ended
31 March 2026

849.43

Year ended
31 March 2025

1.03

84943

1.03

The Company generates revenue primarily from the sale of luxury products and other articies. There was no other source of Income.

(b) Disaggregation of from ts with

The Company has performed a disaggregated analysis of revenues considering the nature, amount, timing and uncerainty of revenues. This includes
disclosure of revenues by product lines, timing of revenue recognition and geography:

A. Revenue by product lines and others:

Diamond Jewellery

Gold Jewellery

Leather Products

Perfume Products

LabGrown Diamond jewellery
Fashion jewellery

Silver jewellery and articles

B. Revenue by timing of revenue recognition:

Goods transferred at a point in ime when performance obligation is satisfied

Revenue as per operating segment
C. Revenue by geography:

Domestic
Qutside India
Revenue as per operating segment

D. Contract balance

388.75
41017 -
4.50 0.03
562 0.28
33.80 0.72
5.70 .
Q.71 -
849.43 1.03
849.43 1.03
849.43 1.03
849.43 103
849.43 103

The following table provides information about trade receivables, contract assets and contract liabilities from contracts with customers:

E. Reconciliation of revenue recognised in the Statemant of Profit

Sale of products
Less: Vanable consideration (discounts, elc.)
Total sale of products

27 Other income

Intzrest income- Others

Interest income on bank aeposits
Others

28 Cost of materials consumed
Inventory of raw materials at the beginning of the year
Adad® Purchases during Lhe year

Less: Inventory of raw materials al the end of the year

29 Purchases of stock-in-trade

Purchases of stock-in-trade

20 Changes in inventaries of finished goods and stock-in-trade
Opening stock
- Finished goods

- Stock-in-trade

Less: Closing stock
- Finished goods
- Slock-in-trade

Increase in inventories
(a) Break-up of inventory - finished goods

Gold jewellery
Diamond and precious. seémi-precious stones

31 March 2026

Particulars As at As at
31 March 2026 | 31 March 2025
Receivables, which are included in 'trade receivables’ (net of provision) 640.26 0.31
Contract assets - -
Conlract liabilites (includes order advances, liability iowards customer loyalty program and deposils received 0.68 -
from customers under jewellery purchasa schemes)
Year ended Year ended

31 March 2025

and Loss with the contracted price:

840.43 1.03
B849.43 1.03
Year ended Year ended

31 March 2026

31 March 2025

0.79 0.1
0.33
0.47
1.59 0.11
41.55
9.95
31.60 -
Year ended Year ended
31 March 2026 31 March 2025
975.64 56 24
975.64 56.24
Year ended Year ended

31 March 2026

31 March 2025




Silver jewellery and articles )

Platinum jewellery - =
Fashion jewellery - -
Novelty and accessories . 3
30.07 -
{b) Break-up of inventory - Stock-in-trade =
Gold jewellery 114.96 25.97
Lab Grown Diamond 104.05 26.33
Perfume Products 1.49 0.18
Leather Products 1497 3.29
Others 0.15 -
235.62 §5.77
Year ended Year ended
31 Employee benefits expense 31 March 2026 31 March 2025
Salaries and wages 12.73 0.53
Conftribution lo provident and other funds (refer note 36) 123 0.06
Staff welfare expenses 0.10 -
14.06 0.58
Year ended Year ended
32 Finance costs 31 March 2026 31 March 2025
Interest on lease liabilities 15.52 0.89
'_12552 0.89
Year ended Year ended
33 Other expenses 31 March 2026 31 March 2025
Advertising and sales promotion 29.08 0.02
Making charges 695 0.07
Packing materials consumed 1684 on
Rent [refer note 7(c)] 8.30 088
Repairs and maintenance

- plant and equipments 283 0.01

- buildings - -

- others 1.14 -
Travelling expenses 033 0.03
Electricity charges 1.31 0.04
Insurance 0.83 0.00
Legal and professional 6.52 021
Brokerage and commission 0.68 042
Bank charges 0.17 0.00
Rates and taxes 1.21 1.28
Audit fees (refer note (a) below) 0.41 020
Miscellanecus expenses 3.40 0.74

64.48 4.01
Note:
(a) Payments to audilors (excluding applicable taxes)
(i} Limited Review Audit fees 0.10 0.05
(ii) Statutory Augit fees 020 0.15
(i) Tax Audit Fees 0.10 0.00
(iv} Out of pocket expenses 0.01 0.00
0.41 0.20
et
Year ended Year ended
34 Tax expenses 31 March 2026 31 March 2025
A. Tax expense recognised in the Statement of Profit and Loss:
Current tax: = -
Deferred tax (1.34) (0.03)
(1.34) (0.03
B. The major component of the reconciliation of expected tax expense based on the domestic effective tax rate of the Company and the reoorted
tax expense in the Statement of Profit and Loss are as follows:
Profit before tax (84.71)
Enacted 1ax rales in India (%) 2517%
Computed tax expense (21.32) -
Effect of non-deductible expenses 19.98 (0.03)
Pricr year taxes - -
Total tax expense as per the Statement of Profit and Loss _(1.34) (0.03)
35 Earnings per equity share (EPS) Year ended Year ended

31 March 2026 31 March 2025

i. Weighted average number of equity shares of ¥ 10 each for basic earnings per share:

Number of equity shares at the end of the year (A) 15.08 5.05

Weighted average number of equity shares outstanding at the end of the yea: for calculating basic eamings per  (B) 7.32 5.05
equity share =
(A)

ii. Net profit for the year (C) (83.37) {6.94)

iii. Basic earnings per equity share (¥) (C) ! (B) (11.28) {1.37)

iv. Diluted earnings per equity share (¥) (C)1(B) (11.38) (1.37)

X/ (This space has been intentionally left biank)
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Sennes Fashion Limited
Notes to the financial statements for the period ended 31 March 2026
(Amoaurt in ¥ millions. except ctherwise stated)

38 Financial instruments - fair values and risk management

A Accounting classification and fair values

The foliowing table shows the camyng amounts and fair values of financial assets and fiNancial BDiles, including tneir levels in tne farr value Perarchy
Particulars Carrying amount Fair value
Note Fair value Fair value Cost Total carrying Levei 1 Level 2 Level 3
through profitor  through Other amount
loss (FVTPL] Comprehensive
Income (FVTOCI)
As at 31 March 2026
Financlal assets
Otner financial assets. 8 - - 15.43 1543 - - -
Trade Receivable 12 - - 640.28 640 26 - B
Cash and cash equivalents 13(a) - - 375 375 - -
Qther financial assets 14 - . 0.25 025 ] - .
Bank balances other than cash and cash equivalents - - 5.00 500 . . .
e - 664.69 664.68 - -
Financlal liabiiities
Lease liabilties (current & non-current) 19 - - 222.30 222.30 - - -
Qther financial liabilities 20 - . 1.76 1.76 - - -
Trade payables 22 - 929.91 929.91 - - B
. - 1,153.97 1,153.97 - . -
at 31 March 2026
Financial assets
Other financial assets 8 - - 364 164 - -
Trade Receivable 12 - - 0.31 031 - - -
Cash and cash equivalents 13(a) ¥ . 3138 3138 - - -
Other financial assets 14 - - 0.ct 0.01 - - -
Bank balances clher than cash and casn equivalenis - - = - - = -
35.33 3533 - - -
Financlal liablilitles
Lease liabilties (non-current) 19 - - 17.37 17.37 - <
Other financial liabilities 20 - - 0.37 037 - 3 N
Trade payables 22 - - 67.01 67.01 - - -
. - 84.74 84.74 - 3 .

B. Measurement of fair values
Valuation techniques ang significant unobservable inputs
(8) The fair value of cash and cash equivalents, loans, bank baiance other than cash and cash equivalent, trade payables and other financial assets and liabifftes approximate their camrying amount largely dua
1o the short-term nature of these instruments

C. Risk management

The Company’s principal financial lisdities inciuces bomowings, trade payable and other fingncial liabilties. The main purpose of these financisi liabiites Is o finance the Company’s operstions. The
Company's principal financlal assets Include cash and cash eouvalents. bank balances other than cash and cash equivalents and other financial assats *hat derva directy from As operations

The Company's activities expose it to credd nisk. liquidity risk and market risk. The Company's primary nsk management focus is 1o minimisa polential adverse effects of market risk on fis finacia!
performance. The Company exposure 10 credit risk is influenced mainly by the Indiviaual characteristic of eech customer. The Company's risk menagement assessment and policies and procasses are
established 1o icentify and analyse the nsks faces by the Company, to set appropriate nsk limits and controls, and to monitor such risks and compliance with the same Risk assessment and management
policies and processes are reviewed requiarly to reflect changes in market conditions and the Company's activities

(i) Credit risk

Credit nisk is the risk of financial loas to the Company if @ customer or counterparty to a financial instrument fails to meet its contractual obligations Cradit nisk arises from cash held with banks and financial
institulions, as well as credft exposure to customers. including outstanding accounts receivabies The maximum exposurs (o credit nisk is equal to the carrying value of the financial assets. The objectve of
managing countevparty credit risk is 10 prevent losses in assels. The Company the credit quality of the counterparties. taking Mo account their linancial position, past sxpenence and other
factors

The crecil nsk for cash and cash equivaients. bank deposits, 1s considered negligible, since the counterparties are reputable organisations with high Quality exiernal credd ratings.

(ii} Liquidity risk

Liquidity risk 15 defineC as the nsk Mat the Company will not be abie 10 settie or meet its obligabions on time or at reasonable price Prudent liquidity risk managemen! implies maintaining sufficient cash and
marketable securities and tha availabiity of funding through an adequate amount of credit facilities to meel obiigations when due. The Company's finance lsam is responsible for Biquidity, funding as weil as

setllement management In acdition, procassas and policies related to such risks are by senior g W gement the C y's liquidity position through rolling forecas's on the
basis of expected cash flows
The Comp. 5 o waging liquicily 13 1o ensure, as far as possible, that it will have sufficent hquidity 10 meet its liabilties when they are due under both normal and stressed conditions, without

nmrrmma:'mpta'uelumsornn.ng ge to the Company’s rep
The tabie below provides deiais regarcing ine remaining contractual maturities of financel llabdities a* the reporting cate based on contractual undisctunted payments

Contractual cashflows

Particulars Carrying Total Less than 1 year 1-2 2-5 More than
amount years years 5 years
As on 31 March 2026:
Lease latiities (current & non-current) 22230 222.30 22230 - - -
Trade payables 929.91 §29.91 929 91 - -
Other financlal liabilities 1.76 1.76 1.76 - E ]
1,153.97 1,153.97 1,153.97 - -
As on 31 March 2025:
Lease liabilties (non-curent) 1737 17.37 1737 -
Trade payables 67.01 67.01 87.01 - -
Othe- financial liabities 031 037 037 -
B4.74 8474 B4.74 .

(This space ras been inientonaily left blank)
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33 Analytical Ratios

Note:
Other ratios are not applicable, hence not computed

Explanation for changes in the ratio by
As at 31st March, |As at 31st
Ratio Numerator Denominator 2026 March,2025 Changes more than 25% e‘;\}und to previous
Current ratio (times) Current Assets Curent labikties 0.87 1.33 ::e o inwoufa;:c;‘nmcurrmt liability for
Retum on equity ratio (in %) Losses for the year Average shareholder's (160%) 16%) Increase in losses due to fixed cost
ol i ( 901.35% |amentisation
Inventory urnover ratio (Umes) |Sales Averaga invemory 513 0.02 Increase in sales due to business
: 25530.78% nsion in the 2nd year of tion
Trade receivable lumnover ratio Average Trade
times) Sales " 2.65 3 35 NA
Trace payables tumnover ratio  [Purchase of raw matenals [Average trade payables Duetol a8 i purchiase of siock in
(times) and stock-in-lrade 204 084 for inci; ala stock bulld up
Net capital tumover ratio Revenue from operatons |Working capital 3 008 Due to negative working capitalin current
times (3.66) -7827.60% | year
Nel profil ratio (in %) z
|Revenue from Due to increase in loss for early stage
Profit(Loss) for the year | “IRE ©10) 8:13) .98 543 |Xed cost absorbtion
Relurn on capital employed (in |Eaming before interest Increase in losses due o fixed cost
") 26 taxes Capital employed (115%) (14%) 720.63% | amortisation
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Other statutory information
(i) The Company does not have any Benami property, where any proceeding have been intiated or pending against the Company for holding any Benami property

(ii) The Company does not have any charges or satisfaction of charge, which is yet lo be registered with Regisirar of Comparnies beyond the statutory period

(i) The Company has not traded or invested in crypto-curmency or virtual currency during the financial year.
(iv) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (ultimate beneficiaries), or

(b; provide any guaraniee, security or the like to or on behalf of the ultimate beneficiaries

(v) The Company has not received any fund from any person(s) or enlity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
wriling or otherwise) that the Company shail:

(a) directly or indirectly lend or inves! in other persons or entities identified in any manner whatscever by or on behalf of the Funding Party (Ultimale Beneficiaries); or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
(vi) The Company does not have any such transaction which is not recorded in the boaks of accounts that has been surrendered or disclosed as income during the
year in the tax assessments under the Income-1ax Act, 1961 (such as, search or survey or any other relevant provisions of the Income-tax Act, 1961,

(vii) The Company has not been dedared wilful defaulter by any bank or financial institution or govermment or any government authority,
(viii) The Company does nol have any lransactions wilh companies struck off.
(x) The Company has not entered into any scheme of amangement which has an accounting impact on the current of previous financial year.

The company is pimanty engaged in retail trading of jewellery and alfied life style products, which are managed as a single business unit and the Chief Operating
Decision Maker (CODM) reviews the operating results of the Company as a whole Accordingly. the company has only one operating segment. Further, the
company primarnily operates within India and does nat have any reportable geographical segment. As the Company's business activity falls within a single segment,
no further disclosures are required under IND AS 108, "Segment Reporting”

The capital commitment of the Company as on 31 March 2026 is €7 25 million (Previous year -Nil)
General :

1) The company has not been decared a Wiiful Defaullers by any bank or financial institution or consortium thereof in accordance with the guidelines on wilful
defaulters issued by the RBI.

2) There are no proceedings initiated or pending against the company for holding any Benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder.
3) The company has not traded or invested in Crypto curmency or virtual currency during the reporting periods.

4) The company has neither advanced, loaned or invested funds nor received any fund to/from any person or entity for lending or investing ar providing guarantee
to/on behalf of the ultimate beneficiary during the reporting periods.

5) There is no charge or satisafaction of charge which is yet to be registered with ROC beyond the statutory period.
6) The company has not entered into any scheme of arangement in terms of section 230 to 237 of the Companies Act, 2013,

7) The company does not have any transaction not recorded in the books of accounts that has been surrendered or not disclosed as income during the year i the
tax assessments under the Income Tax Act, 1961

8) Pursuant to Rule 2(2)(d) of the Companies (Restriction on number of Layers) Rules, 2017, the requirment of number of layers not applicable to the company

9) The compdny has riot taken any Fund based loan / limit from banks or financial institutions on the basis of security of current assets. Hence, the use of barrowing
for specific purpose riot applicable to the company

10) The company has not indentified any ransactions with companies struck off under section 248 of the Companies Act. 2013 or section 560 of Companies Adi,
1956

11) The financial statements were approved by the Board of Directors on 23rd May 2026

This is the notes lo Ihe inancial slatements including a summary of material accounling policies and other explanalory information referred 10 in our report of even da'e
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